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A-1 


Treasury Financing Operations 


Results of December-January 

Offering of Treasury Notes 
Subscriptions to the 1-3/4 percent Treasury 
notes, Series B-1955, dated December 15, 1950, 
amounted to $6,853 million. These notes were 
offered in exchange for the 1-1/2 percent Treasury 
bonds of 1950, which matured December 15, 1950, and 
for the Treasury certificates of indebtedness, 
Series A-1951, which matured January 1, 1951. The 
maturing bonds, which were outstanding in the amount 
of $2,635 million, were exchanged in the amount of 
$2,315 million, leaving $320 million to be paid in 


savings bonds open October 2 through 10, November 1 
through November 10, and December 1 through December 11, 
sales totaled $930 million. Sales of Series F 
savings bonds amounted to $208 million and of SeriesG 
bonds to $722 million. The offering was announced 
by the Secretary of the Treasury on August 18, 1950, 
and provisions with respect to the eligible pur- 
chasers and amounts as released on September 15 
were reported in the Treasury Bulletin for September. 
Total purchases by class of investor during the 
three periods of the offering are shown in the table 
which follows: 











Class of investor Series F | Series G Total 
(In millions ) 
TRSUPEAD. CRUDGBNOD oo 6. 6.55556. 5.0.0.0 chides cccdbecccocccesoese ee 71.3 $118.7 "3-2 
Se SE ST eS SS ee eee eee ers eee 2. 47.0 .2 
Savings and loan associations, building and loan 
associations, and cooperative banks..................06. 3 1-3 10.7 12.0 
Pension and retirement funds.................0.ce cee ceeceee 34. 171.8 206.0 
Fraternal benefit associations................ cece eee e eens 1.0 6.1 7.1 
I no on ohn 05 cdr occ ce tebccnseeedecdescs Let 18.3 19.9 
Trusts for charitable, educational, religious or other 
public purposes, and State and municipal sinking funds... 3.8 45, f 49.6 
SR ee PT ee eee eee eee, eee S 2 6 
Commercial and industrial banks............. ee ae 142.0 303.3 AUS .3 
Potel....< Pe PR, oS a eee: Pe, Pe mere -| 207.6 722.3 929.9 














cash, The maturing certificates, which were out- 
standing in the amount of $5,373 million, were 
exchanged in the amount of $4,538 million, leaving 
$835 million to be paid in cash. Terms of the new 
notes as contained in the offering circular, which 
was dated December 4, 1950, were reported in the 
December issue of the Treasury Bulletin. 


Results of Special Offering of 
Series F and G Savings Bonds 
In the special offering of Series F and Series G 


Treasury Bills Refunded 

Treasury bills matured in December in the 
amount of $4.1 billion. Each weekly offering was 
equal to the maturing amount. The amount accepted 
on December 7 was $1.1 billion and in each of the 
succeeding weeks the amount was $1.0 billion. The 
average rates of discount on the new offerings 
were 1.366 percent for December 7, 1.351 percent 
for December 14, 1.368 percent for December 21, 
and 1,382 percent for December 28. 





Note: Details of Treasury market financing operations are 
shown elsewhere in this issue of the "Treasury 
Bulletin", in the tables on "Offerings" and "Dis- 


position", respectively, of marketable issues of bonis, 
notes, and certificates of indebtedness, and in the table 
"Offerings of Treasury Bille". 
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(Im millions of dollars) 





SUMMARY OF FEDERAL FISCAL OPERATIONS 




































































Buiget receipts and expeniitures 2/|Trest Hot Net | Levels, emi of period 
etc, - net | Clearing | in in Oenerad Debt outstanding 
Period Ret Expend- ee receipts, _—- pense Fund bal- | Generel : 
receipts itures or expend - debt, or ance, or Fund Total 
deficit itures (-) decrease | decrease balance Public | Guaranteed Federal 
2/ YY Oy y lay (-) (:) dent socurities | Teterel 
Fiscal years: 
UGN2..resccecese | 12,696 34,187 *21,490 1,6: - 23,461 358 2,991 Te, kee 4,568 76,991 
IPB svsevereeene 22,202 | 79,602 | -57,k20 338 - 6h,27Th 6,525 9,507 1696 7300 100, 796 
Reeeponkocce | MITER 95,315 -51,423 “2,222 - 6h, 10,662 20, 201,003 1,623 202, 
WAG, ccvcccasece hh , 762 98,703 -53,941 bad 57, 719 4, 2s, 258,682 & pesos 
WDRE..ceserecece | 40,027 60,703 -20,676 -' - 10,740 -10 14,238 | 269,h22 h7 | «269, 
WNT. .cesccecess | 40,083 39,289 TH 1,103 55 “11,136 -10,930 3,308 258,286 90 258,3 
19h8.....cc0ccce | 42,222 33,792 8,hi9 “298 2 -5,99% 1,62 i; 252,292 B tenes 
IGN9...cecceesee | 38,246 057 -1,4 495 &78 -1,562 3,470 252,770 27 252,798 
1950. .ceseccceee | 37,085 40,167 -3,122 9 483 587 2,087 5,517 | 257,357 20 257,377 
Calendar years: 
Whe. cecvesecese | 16,290 57,751 41,461 -1,788 - 50 ,232 6,98 10,543 108,170 4,301 122,471 
IPAS soseveseeee 3h 83 90,1°7% -55,691 “266 4 57,707 1,751 12298 | 165,877 45230 | 170,208 
cccccececcce 3,532 97,181 ~53 ,650 -1,161 - 64 , 753 9,9u2 22,236 230,630 1,514 232,1h% 
DKS... crccececs be 87,522 ak3 598 -123 - 47, 48h 3,767 26 ,003 ¥ 567 276,682 
IGNB 0 cccncdesse 810 41,322 92,512 +1,386 362 -18,966 ~22,502 3,502 149 339 259,487 
IDET. ccccccccece 41,010 38,576 2,434 -350 -2ho -2,289 3,097 256 & 256,981 
IGKB...ccececeeed 42,450 36,209 5,261 -229 <4; 100 1,122 208 250 bo 5 252; 858 
WhO ..ccecceceee | 38,122 » Tis -3,592 -502 23h 4,331 &TL 4,679 257,130 30 257,160 
Months: 
, ainie 4,196 2,800 1,396 259 222 -326 1,551 4,648 256,57 tT! 256, 
February... 4,158 2,22h 1 = 108 -101 -1,999 -330 4,318 25h ,605 258 
March......| 5,87 3,086 2988 -6 “53 -1,615 1,035 5,353 | 252,990 ® | 23. 
April 2,239 2,5h1 -302 86 226 -T50 - Tel 4,612 252, 2h0 BD 252,315 
May... 238 2,202 103 378 “1b 33 hjgn6 | 252,236 B 7311 
Tune. ..e00s h, 4,018 8h2 685 -226 6 “lh 4,932 252,292 B 252,366 
Tuly..ccese 2,096 3,71 “1,645 a Joo 1,082 dal OT 
August.....| 2,505 2,335 "169 202 -289 : -2h1 tae 4 4 4 
September... 4,543 3, 1,577 -3T 9 -362 Tl 5, 252,687 50 252,738 
October... 2,101 2,912 -810 @2 1% -227 -781 4 B02 252,460 52 252,513 
November... | 2,580 3183 623 317 -158 -k17 63385 | 252,506 57 252,363 
December... 4,014 me -219 -163 298 -1T7 4,208 252,800 5 25e, 
1949-January... 3,579 3,205 37 -8h 340 -179 451 4,659 252,620 36 252,656 
February... 3,362 2,972 hog 172 “51 101 631 5,291 mm 26 252, 
March....++ 5,435 3,652 1,73 -315 8&7 -1,080 a6 5,767 252, 2 | of, 
ete] PAS | Se | ie | oo | ek | Es | 33 | or 23 | assie 
Jems | Ree | Bees su | in te | «308 | «Sao | 30,770 a | 252,798 
Taly.ccccse 1 3 ' -1,488 218 1,107 me 3 253,877 26 253 
sit] 2h | $58 | ates 35 | -133 Vers | 2,08 | as | eop.epe er | 2, 
os 2 3,995 837 bok 20 1,261 5,699 | 256,680 29 256 , 709 
October... 1,861 3,111 —_—- 10 160 98 -962 4,737 256, 28 256 ,805 
Hovember... 2,364 3,127 - 299 + 204 -315 kee 256, 29 257,011 
December’... 4,191 3,722 469 -272 148 257 4,679 257,130 30 257,160 
1950-January.... 3,366 3,323 a 2 589 -265 370 5,009 | 296,865 27 296 ,89e 
February... 2,972 2,496 476 170 “1 -h9T 137 5,18 | 256,368 87 £38 398 
March...... 4, 820 3,269 1,552 -93 122 645 935 6,221 | 295,72 ' 255, 787 
APFLl.. 006 1,488 2,887 -1,358 -19 25 6 “1,419 4, 702 255,718 22 
May....c-..| 2,320 2,962 “6he 147 -376 632 “238 4 h6h | 256,350 20 a’ ie 
Tue. .000- 4, hOk 4,296 108 -33 8 1,007 1,053 5,517 257, 20 257,377 
TUly.. ese 1,882 3,023 -1 -99 31 18 -1,017 h; % 
Ieewicc:| Beso | | Bop 4 i | ako : sm | srbn is | esto 
ze) ; 
September. . 4 ,605 3,520 1,064 “27 -80 319 5,505 216 20 257,236 
October....| 2,056 3,170 “1,14 “17 49 -279 1,359 ‘&,1k5 | 256,937 22 256 ,959 
November... | 2,851 | 3,102 B/ “ey wey, 5 140 f 6,139 | 257,077 2h | 257,100 
Source: Daily Treasury Statement. a/ Beginning with November 1950, net investments of wholly owned Govern- 
1/ Both receipte and expenditures excluie (1) refunds of receipts ani ment corporations and agencies in public debt securities are excluied 
(2) payments to the Treasury, principally by wholly owned Goverment from buiget tures and classified separately (see “Trust 
corporations, for retirement of capital ‘stock and for disposition of Accounts, Etc.", Table 3), Budget expenditures for November have been 
. year eA jus a comparable reduced by $1,746,100, such net investments vhich were 
basis, beginning with 1931, see the 1949 Annual Report of the classified during the period July through October 1950, as budget 
Secretary the Treasury, pages ani 361. expenditures, This is reflected also in the deficit for 
2/ Gross receipts less appropriations to Federal Old-Age and Survivors November . 
Insurance Trust Fund and refunds of receipts (see "Buiget Receipts 5/ Prior to November 1950, consists of trust funds and accounts, special 
and Expenditures”, Table 1). deposits (net) and net sales or redemptions of securities of Govern- 
3/ ‘To make the for the fiscal years 1948 and 1949 comparable ment corporations in the market, Beginning with November 1950, in- 
with those for other years shown in this table, all transactions re- cludes also net investments of wholly owned Goverment corporations 
lating to the Foreign Economic Cooperation Trust Fund, established in public debt securities, which transactions previously were classi- 
under Section 114 (f) of the EBcomomic Cooperation Act of 1945 fied as budget expenditures (see footnote 4), 
(62 Stat. 150), have been consolidated with Budget expenditures, 6/ For outstanding checks and interest coupons, and te reporte 
from Federal Reserve Banks; excess of receipts, or expenditures (-). 














BUDGET RECEIPTS AND EXPENDITURES 








Table 1.- Receipts by Principal Sources 
(In millions of dollars) 

















































































Internal revenue v/ Deductions 
Income and profits tame tions 
Miscella- 
| Exployment Total Other Gross to Federal Refunds | Met 
tare internal | {2*e™02 | custons| receipts| receipts | Sit-Ag ant | of receipts 
Trust Fund 
19h. 16,098 | 16,098 | 1,498 4,553 | 22,1bh | 32h 934 23, hoe 1,130 7 22,202 
ish 26,262 | 34,655 1,739 5,291 | 41,68 | 32 3.35 | 45, 1,292 aT | $3,839 
iss cxiegs | 300 | inn | qimo | hors] igo [aime | wie | ase ion | holeer 
1987 19,292 | 29,306 | 2,00h Bons | 30/37 | ape | Riess 3508 1,459 3, 80,043 
WaBrcccecocccdcccccce | Ihe 19,735 | 31,2 2,38 8,301 41,853 hee | 3,80h 46 1,616 2,272 ho 
ieihbbtbsetechsocss 3’ the 19,641 297kae 2.MTT 8, 3h8 40,307 38h | 2,08 | ke, 1,690 2,636 | 38,286 
WWD. cececesscccsceces | 10,073 18,18 | 28,263 2, 8,303 39, 423 | 1,439 41,311 2,106 2,160 37,085 
1950-January.. 1,957 2,545 67 645 36237 37 185 3,460 “3 67 3,366 
February. 1,310 1,032 2,342 Shh 599 3, 35 8&8 3,607 3 238 2,972 
March. 3,655 4 keg 362 701 5,492 43 8&8 5,622 229 573 4,820 
eet senene 479 = uae? 8 = 4 3 69 some p = 1,488 
PPchcotbccecees hr 2,709 | 3,526 39 Ts 4,590 io 3 4 7% 19 hob 
TULY.ccccescesecs 43h 59h 1,028 20h By 1,969 39 1h0 2,148 201 66 1,682 
Waguat.....cesees 1,423 345 1,768 340 3,057 52 129 3,238 316 62 2,860 
September....5++ &9 2,816 3,635 312 15 4, Te2 47 BB 4, Bh2 185 52 4,605 
Ootodber.......00e Sus 591 1,105 186 808 2,099 57 Lis 2,300 181 62 2,056 
Hovember......... 1,620 320 1,940 310 6 2,997 133 3,185 288 45 2,852 
Fiscal year 
1951 to date........ 4,809 4 ,666 9,476 1,353 4,015 1s , B43 250 619 15,7 1,172 288 1b 252 
Source: Daily Treasury Statement. Receipt classifications shown here differ Footnotes at end of Table 5. 
somevhat from those in the 1951 Buiget document. 
Table 2.- Expenditures by Major Classifications 
(In millions of dollars) 
National Interna- Interest Veterans’ 
Fiscal year Total defense tional on the Adminis- Other 
or month 3x 8/9/ ani related finance public tration 
activities and aid 9/ debt 10/ »/ 
BIO nb ccupenggsocccoceebeopencepe 19,622 297 - 1,808 602 1,914 
abe eee pegnnennen ope Ts 9,315 Bir : 2,609 730 27256 
WS. ccocccccccccecccccecccccaceces » 703 eg - 3,617 2,060 2,525 
Mssecosscesecsenccceciccasesese 60,703 48, Bs 4, 722 253 2,133 
Babs cochodsdoccoccccescodese tts 39,289 16,812 4, 4,958 7,259 5,332 
1988... eccscceeccose 791 11,500 4,143 5,211 6,469 6,46 
1989... MOS He SL i0/057 12,158 6,016 5,339 6,878 97666 
Meee vs cccbccvdccccccccesccnbooted 40,167 12,378 4,657 5,750 6,517 10,865 
1950-Tanuary....cccsccecsecsececes 333 1,086 29h 463 516 1,008 
POOruary..ccccecccscccscecess 2, 326 161 502 
MaDOh, .cecscccccccecccccseses 3,269 1,051 Ok 636 588 aS 
WITTTTTITITITITIT TTT TTT 2,87 96h 359 18 509 
2/962 1,007 420 136 51h as 
4,296 998 405 1,611 465 &7 
3,023 1,028 273 271 aks 996 
MUGUBE.. ccesecsceccssccees ees 2,515 1,149 254 134 466 512 
September, ......ccccseceeeees 3,520 1,037 299 646 koe 1,136 
Ootaber ss ccrcoscccovececcccce 3,170 1,338 360 229 460 
PN acc adesennanes <ovsaee 3,202 12/ Tiss P 3 p Tes 469 B ws/ 
Fiscal year 1951 to date.......... 15,321 6,003 p 1,498 p 1,ke2 2,2h8 4,150 


























Source: Daily Treasury Statement. 


differ somevhat from those in the 1951 Buiget document. 


Expenditure classifications shown here 


Footnotes at end of Table 5. 
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BUDGET RECEIPTS AND EXPENDITURES. 


Table 3.- Expenditures for National Defense and Related Activities 


(Im millions of dollars) 























Department | Department | Departuent | Paynents ae Surplus 
Fiscal year of the eof the of the under Armed property Other 
save ae lor meroee,, | Comiscten | | Stepecet | Cocperetton a/ 
19% eeeee ereceee = h2, 20, 888 ° 2, bad ° bead 6,180 
= eeeeeee eeoces aad ie re 7 @ she us @ eee @ | 
SS codccaoes ‘ "00 «| #(15,162 “ "6a 65% 106 = | wh 
19% eeeeceresere = t rom 1,986 2n 1,501 uke is 11 ~f 
WRBsccccoccccee al 6,046 4,17 270 268 325 bod 99 yy 
19M9... ceeccceee 1,690 417 4 h12 10 1 - 
1950...006 ceccce 3,506 ripe 4,110 1 - 3 7 - 4 a 
1990-Jamuary.... 5 335 ° - - 1 - 1 
re eee 297 296 2b ad bs 4 = s aa 3 FY 
March. ..+0. 293 410 286 ° - bd bd - 32 2 
April..... zu 300 306 ° - ° - 31 1 
May. ceeeees 9 268 332 ° - ° ° é 5 
pS ee 339 293 wee bd - Ld 1 - 39 au 
Faly.cese . * - * 2 oe ko 
August..... A te Ee * - * * - ke a 
September... 39 27e * - - * - 30 29 
tober..+s 426 ly * - - = 
pon ot Sg 467 noe . - - : - ao 4 
Fiscal year 
1951 to date p 2,085 1,82 1 * * 215 145 











Source: (Seme as Table 2) 
Footnotes at end of Table 5. 


Table 4.- Expenditures for International Finance and Aid 
(In millions of dollars) 























Bretton om credit Greek- Matual 
Miscal year Total oon Import te Turkish defense 
or month g/ amie = United Assist - assist- 
Act Tingdom ance ance 
1946 eeeee eeeoreerrese 727 568 > - = - = 
IGNT. cccéccce ereetece 4, 928 aut 2,050 = 514 = bad 
IND, ccccccccccccccce 4 3 - ; 1,700 16 881 ys - 
Sia bihhletoteintes 6, - - 279 1,333 4, O83 - 
1950...++ eeecee eecees 4, 657 as us = la 753 3,523 _ 
1950-Jemmary......+-- 20h - -20 - -12 38 267 ° a 
February.......- a6 ° . _ = # 22 - a 
MPTAL oc ccccccces 22 = 6 = 7 56 263 a 
MOY. cccceccceees e 1 = 
FUME. ccccccccess 4O5, - 4 3 2 = 4 ak 3 
PAY. ccccccccese om - -17 - 6 ho 199 pt b> | 
AUGUST. ce ccccece ° 4 = pts) 10 191 15 25 
September... 299 - 5 - n 23 208 32 21 
October....e.+60 366 . 13 - 121 27 236 2 3 
November p...... 31 - 5 - 19 2 205 
Fiscal year 
1951 to date p..... 498 - 10 - 57 100 039 178 1s 





Source: (Seme as Table 2). 
Footnotes at end of Table 5. 


















































BUDGET RECEIPTS AND EXPENDITURES 





Table 5.- "Other" Expenditures 


(In millions of dollars) 











Ala to Sevial Public Housing Direct Atomic Miscella- 
—_— year Total agriculture scowrity works ani home ae? Emergy somes 
month Commission 
WAS cccecpececccvesceeooss 1,914 585 Te 535 -354 299 ~ u8 
Wccas ccvecceccovecesoets 2,256 696 798 h25 360 17 - 679 
Wi sacccococevececocseoss 2,525 969 807 313 -307 * - The 
MM ogikecapecececeeccaseose 2,133 203 8&5 359 -2h6 - - 1,378 
Ctathneckcccssenccoqnesed 5,332 1,226 1,066 690 129 - 159 2,062 
WB sc dcnccdevccccccncces 6,467 Tee 1,619 1,126 -68 - 456 2,553 
Sdccidhiodasantsdcaean 9,666 2,656 1,696 1,520 -56 . 647 3,201 
1950. ccoccccsecescceccceces 10,865 2, 98% 1,967 1,577 -270 - 52h i, 081 
1950-January...ccscsccccece 1,004 314 18 125 -37 - ko 376 
Fe ipncatensiooee 571 123 1oe 8% -15 - ho 233 
HABER, cccevcccecccecce 589 98 x i) 108 -29 - 38 298 
RBPAR, co cdeccccccoccce 832 202 181 104 -28 - 45 327 
MAF ccccceccscoccooces 885 wae Pp 2 -2h - 4g 223 
FUNC . sc cccccceceseceses 817 150 157 138 -h3 ° 55 359 
BPs csdBesccccepecte hol 157 143 “17 - 49 me 
AUBUSE. .cecccccccccces 512 -143 129 159 -2 - 52 2 
September......esseeee 1,136 220 409 155 26 - 53 73 
OSCR die os cc cccccse 783 45 223 157 65 - 66 317 
November....:sscseceee T2k 12/ 96 12/ 1h6 151 52 - 59 220 12/ 
Fiscal year 1951 to date... 4,150 141 1,064 766 12h - 280 1,775 
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Source: 


(Same as Table 2). 

For further detail, see tables wider "Internal Revenue Collections". 
Under Current Tax Payment Act of 1943, as amended (26. U.S.C. 1621-1632). 
Consista of receipts for old-age insurance, unemployment insurance, and 
railroad retirement; for details see Tables 7 and 8. Excluies railroad 
unemployment insurance contributions, which are included in "Other 
receipts”. 

Includes proceeds from sale of surplus property and from Govermment- 
owned securities; also deposits resulting from renegotiation of war 
contracts (see “Treasury Bulletin" for February 1948, page 5). 

Both budget receipts ani buiget expenditures exclude payments to the 
Treasury, principally by wholly owned Govermment corporations, for re- 
tirement of capital stock and for disposition of earnings (see “Treas- 
ury Bulletin” for February 1949, page A-2). 

See Table 7. 

Excludes interest on refunds. 

Excluies refunds of receipts (see Table 1. Interest on refunds is shown 
under “Other expenditures"); amounts for public debt retirement which 
are chargeable to the sinking fund, etc,., unier special provision of 
law; and, beginning with November 1950, net investments of wholly owned 
Government corporations and agencies in public debt securities (see 
“Trust Accounts, Etc.," Table 3). Incluies transfers to trust accounts 
and net expenditures of wholly owned Government corporations, etc., 
other than investments, except payments to the Treasury as explained 

in footnote 5. 

To make the figures for 1948 ami 1949 comparable with those shown for 
other years, all transactions relating to the Foreign Economic Coop- 
eration Trust Fund, established under Section 114 (f) of the Econamic 
Cooperation Act of 1948 (62 Stat. 150), have been consolidated with 
Budget expenditures. 

Beginning November 1, 1949, interest on the public debt is reported as 
an expenditure when such interest becomes due and payable, as distin- 
guished from the previous practice of showing the expenditure on the 
basis of interest paid by the Treasurer of the United States. 

Includes public works undertaken by the Veterans’ Administration. 
Budget expenditures for November have been reduced by $1,746,100 rep- 
resenting net investments of wholly owned Govermment corporations and 
agencies in public debt securities which were classified during the 
period July through October 1950 as buiget expenditures. (See foot- 
note 8), The total reduction is distributed as follows: in Table 5, 
$1,400,000 under "Housing and home finance", $396,100 under "Aid to 
Agriculture", and a credit of $50,000 under "Miscellaneous". 

See footnote 14/, 

Includes those expenditures on behalf of the Department of the Air 
Force which are made out of appropriations to the Department of the 
Aray, but excluies expenditures as follows: those shown separately 

in Table 3; international finance and aid, shown in Table 4; river 

and narbor work and flood control, incluied in Table 5 under "Public 
works"; and Panama Canal, Defense expenditures of the Panama Canal 
prior to July 1, 1947, are included in Table 3 under "Other"; other 
expenditures of the Panama Canal are incluied in Table 5 under 
"Miscellansous". 

Excludes expenditures shown separately in Table 3, and those for in- 
ternational finance and aid shown in Table 4. 
Excludes expenditures shown separately in Table 3. Beginning July 1, 
1949, all other expenditures of the Cammission and its successor 
agencies are included in Table 5 under "Miscellansous". 
Beginning March 1948, incluties reimbursement to the Departments of the 
Army and the Navy for care and handling of surplus property overseas. 
Beginning with 1950 General Services Administration expenditures for 
surplus property disposal and for public buildings other than construc- 


tion are not segregated from other expenditures by the Administre- 
tion, and therefore are not included in expenditures for these 
in Tables 3 am 5. 

19/ After July 1, 1947, expenditures for national defense and related 
activities were not segregated from other expenditures of the Cor- 
poration and ite affiliates, which are included in Table 5 under 
"Miscellaneous" . 
Prior to July 1, 1946, these expenditures were included in “Other” 
Treasury t expenditures, in Table 5 under "Miscellaneous". 
For content before July 1948 see "Treasury Bulletin" for 
September 1948, page 4, and February 1948, page 7, except that be- 
ginning with the fiscal year 1947 figures have been revised to in- 
Cluie expenditures of the National Advisory Committee for Aeronau- 
tics. Beginning July 1948, consiste of expenditures of that 
Committee, the Selective Service System, ani the Office of the 
Secretary of Defense. The latter includes retired pay for the 
military services beginning September 1949. 
Excludes Bank expenditures under Economic Cooperation Act of 1948. 
Beginning June 1949, includes the revolving fund for agricultural 
commodities and raw materials for occupied areas. See also 
footnote 2h, 
24/ Incluées principally relief in countries devastated by war, ex- 

penditures unter the Foreign Aid Act of 1987 (61 Stat, 934) and 
the China Aid Act of 1948 (62 Stat. 158), International Children's 
Emergency Fund, loan for construction and furnishing of United 
Nations Headquarters, and Korean Aid, Beginning with 1950 in- 
Clues Department of Agriculture expenditures not previously 
Classified in the Daily Treasury Statement as foreign aid and re- 
lief; in this classification expenditures for goverment and relief 
in occupied areas are not shown separately. 
Department of Agriculture expenditures except those included in 
Tables 3 and 4 and those for forest roads and trails, included in 
Table 5 under "Public works". 
For more detail of these expenditures, see Tables 7, 8, and 9. 
Consiste of expenditures for the following: public roads, except 
assistance to Greece and Turkey; public buildings, consist: of 
construction only, beginning with July 1949 (see footnote 18); and 
Bureau of Community Facilities through 1950, these three categorfes 
of expenditures having been under the Federal Works y until it 
was abolished by the act of Jume 30, 1949 (63 Stat. 380); Bureau of 
Reclamation; Tennessee Valley Authority; river and work and 
flood control under the Department of the Army; and forest roads 
and trails unéer the Department of Agriculture. Prior to July 1949 
inclufied all other Federal Works Agency expenditures except those 
incluied in Table 3. 
28/ Excluies expenditures included in Table 3; beginning September 1950 
inclujes Federal National Mortgage Association and Prefabricated 
Housing Loans Program, which were transferred from the Reconstruc- 
tion Finance Corporation by Reorgenization Plans Nos. 22 and 23 of 
1950, 
Not classified separately after 1945. For additional information, 
eee “Treasury Bulletin” for August 1945, page 6. 
Includes expenditures for executive departments not included else- 
where (including interest on refunds of receipts) and for legis- 
lative and juiicial functions; Govermment contributions to Govern- 
mont employees’ retirement; aids to education, labor, finance, 
commerce, industry, and transportation; Panama Canal, except de- 
fenee expemiitures; and Post Office deficiency. 
less than $500,000. 
> Preliminary. 
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BUDGET RECEIPTS AND EXPENDITURES 


Table 6.- Gummary by Months and Calendar Years 
(In millions of dollars) 
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BUDGET RECEIPTS AND EXPENDITURES 





















































































































Table 7.- Social Security Act - Budget Receipts and Expenditures 
(Im millions of dollars) 
Receipts 
Beoose of Gross receipts Deductions 
ast receipts, - Bet 
ay or anal os mana eens tener Appropriations to | Refunds of | receipts 
yy fetal Yederal Insurance Yederal Unemployment pers gee ant seunahe 
Contributions Act Tex Act = A missed | cameo 3/ 
(0l4-age insurance) (Unemployment insurance) 2/ 
WEF. cccccrcccdescces 366.8 1,288.9 1,130. 158.4 1,130.5 2.7 155.7 
ra socccccccenccccs Sa 1,472.0 i’aesk 179.9 1,292.1 4.0 119-2 
1 eee eeeeeeererese oy 1,494.5 1,309.9 5 1,309.9 7.2 177. 
Tb ievecboccageoocs - 3 1,418.1 A a4 179.9 1,238.2 5.8 174.1 
rer rerer 573. 1,605.3 1,459.5 8 1,559.5 8.2 176.7 
IGNB. cvcccccccccrccce 6399.7 1,624, 1,616.2 207.9 1,816.2 7.2 200.7 
WD. -onccccccasecncs . 1,923.2 1,690. 222.8 1,60. 9.7 1 
WG. nc mscsccsecssess 11988 2 7 ae 226.3 306.8 9.9 a 
ea A 315 kis 29:5 3 we: 
Mareh....scceces 66.5 239.0 229.5 9.5 229.5 1:0 8.5 
Leccccccsece -118.8 le. e 7 -7 1. 2.4 
es: ai | Bi Ex it wil ae 
June..... esas 1594.3 224.1 222.3 1.7 222.3 1.3 3 
POLY. n ccnp cccece 129.3 202.7 200.9 1.8 200.9 3 1.5 
August... .cceees e -89.7 329.8 326.3 13.5 316.3 1.5 12.0 
September....... -6.3 186.4 18.1 1.3 185.1 7 7 
OSTODET.. ccecces -140.8 183.5 281.5 2.0 181.5 5 1.5 
Sovember........ -133.5 300.3 287.9 12.4 287.9 5 11.9 
Expenditures 
Transfers Grants to States 
to Federal Social Securi ‘s Buresn 3 
trative and M4 ee Public ie- 
Fieesl year Total Survivors Maternal Services Health | °f 
or month —— Sneeeanes Total | Old-age | Aid to Aid to] ona ohilé fer caila Service | PLovzeat 
fran eres ee, | mae | imi | ee | oe 
Pond nae services children 
1 eeereenrees - 4 nd 491.1 e 67. 8. 6. 3.8 1.6 10.7 8 
ace 9 ss sR 
 ~ eee 1 a! - wae z' 52.6 10, +? es 1.4 10.7 
1946... eeeeeee 537.6 2 - a 2 23-2 4 3 2 1.3 2 55.6 
IGA. cccdsocces 750.0 5.5 4 72.1 515.7 113. 4. 10.7 7.5 2.0 - 59.6 
IBe- ceneneoes A = ee 34 = pot ad ag 3 a ° 3.4 - we 
weeeeeeeeree ” . . . le. . * . 2 . = 1 ° 
1 eeteeeeees 1,371.4 1 3% 1953-7 3.2 256.1 2.2 11.2 7.6 3g > pen 
1950-Jamuary ... 147.8 2 - 146.6 60.0 22.8 2.2 1.3 eT 4 - 2 
Yebruary.. 100.5 1.3 - 99.3 70.8 4.1 2.0 7 " 2 bg - 4 
Maroch..... 75.0 1.3 - 73-7 52. 15.5 1.8 1.1 1.1 9 - 1.5 
April..... | 1.3 - 120.0 8. 28.6 2.4 +7 3 | 4.5 
May. .s.00e 71. 1.3 - 76. . 14.7 1.6 2 2 ° 15.0 
Fane... 200 154.7 1.3 - wk 79. 2g 2.2 ol ol . - eI 
Paly.ceees 130.6 1.2 - 129.5 87.7 n.0 2.4 1.0 6 1.0 - 5.6 
August.... 101.7 1.3 - 100.4 72.1 23.6 2.1 1.3 8 pS - a 
September. T1.0 1.3 - 7.7 53.8 15. 1.6 3 6 Py . 2.6 
October... 1k2..3 1.3 > 141.0 86.6 30.5 3.4 2.4 1.7 3 - 16.1 
Rovember.. 1h5.8 1.3 3.7 140.5 R.9 23.8 1.2 1.4 6 m - ho. 
Source: Daily Preasury Statement. Security Act were discontiaued, and thereafter were made under 
, eT ae Congress. sions of the Public Health Service Act ef 1944 (58 Stat. 662). 
Serene aes cae See ee: taxes" 74 Durem, including the U. 5. Buployment Service ané the Unemploy- 
et oni ye 3 ment Insurance Service, was transferred from the Social Security 
Secial Security Amendments of 1939, as amended (42 0.8.0. (a)). Administration to the + of Labor under Reorganisation Plan 
}/ %ex refunds denoted from receipts exciude interest on refunds, which is Bo. 2 of 1989, effective imgust 19, 19¥9. Bxpenditures for the tve 
included under “Administrative expenses*. activities ere consolidated in this talle, beginning with the 
°Y ‘nciate qrecetitines Does Seemarietiens name apestBeah iy for ofstzic- april 1950 isme of the “Treasury Balietin". Yor Eeplaynent Service 
trative expenses relating to Secial Security Act, as anended functions, they include the following: direct payments ty the 
(42 0.8.0. 401 (£)); administrative expenses reimbursed te the General Federal Goverment to the States beginning Jamary 1, 1942; expendi- 
Fond Of the Treasury under Section 201 (f) of the Secial Security Act, as tures ty the U. 5. Buployment Service unier the Ver Manpower 
amended; administrative expenses under the Vagner-Peyser Act ef 1933, as Commission from December 1, 1942 through July 31, 1946; and expendi- 
amended (29 U.S.C. 49 4); and interest on refunds of social security tures ty this Service beginning July 1, 1946, when it was transferred 
taxes (see footnote 3). from the Department of Labor to the Social Security Administration. 
5/ Beginning July 1, » Payments previously made under the Social * Yess then $50,000. 
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BUDGET RECEIPTS AND EXPENDTTURES 








Table 8.- Railroad Retirement Act - Budget Receipts and Expenditures 
(In millions of dollars) 
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3/ Consists of expenditures from 
aiministrative expenses relating 
interest on refunds of taxes (see footnote 2). 


appropriations made specifically for 
‘to the Railroad Retirement Act, and 


less than $50,000. 


Table 9.- Railroad Unemployment Insurance Act 2/- Budget Receipts and Expenditures 
(In millions of dollars) 





Fiscal year 
or month 





Receipts 
Railroad 
unemployment 
insurance 
contributions 


7/ 


Total 
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ited in the Railroad Unemployment Insurance Account (45 U.S.C. 
3 (2). (se “Trust Accounts, eto,", Table 7). an 


expenditures from made specifically for 
administrative expenses relating to the Railroad Unemployment 


Insurance Act, 7 
5/ Represents excess funds of the Railroad 





Insurance Ad- 
ministration Fund, under act of Oct. 10, 1940 (o Stat. 1099). 
Less than $50,000, 






















(In millions of dollars) 


TRUST ACCOUNTS, ETC. 


Treasury Bulletin 








Table 1.- Summary of Receipte and Expenditures of All Trust Accounts, Etc. 

















































To make the figures for the fiscal yeare 1945 and 1949 comparable with 
those for other years shown in this table, transactions of the Foreign 
Economic Cooperation Trust Fund, established under Section 114 (1) 2/ 
of the Economic Cooperation Act of 1948 (62 Stat. 150) have been r 


See Tables 3 ant 4. 
Revised 


Table 2.- Receipts by Principal Accounts 


(In millions of dollars) 


Fiscal Net receipts, Receipts Expenditures 1/ 
or month or expendi VY 

(-) Investments Other Total 

-338 3,954 008 1,287 4,292 

-2,222 5,085 4,129 3,178 7,307 

T91 7,086 5,200 1,09% , 

52k 7,712 3,668 4,568 8,236 

-1,103 6 ,2be 3,362 3,985 7,347 

BE. 8B acecccndecesccohobibted -29% 6,515 3,060 3,750 6,810 

PO Ee ~495 5,71 2,311 3,898 6,209 

19D0 .. .cevedecccocececcccccsoseccve 9 6,669 -hoe 6,971 6,570 

LQSO-January...cccccsecccececccecs 2 412 -453 863 410 

FOOTUADY...ccecscececsceseces 170 685 -661 1,176 515 

Marl. .cccscccccccccccccccces -93 420 “PT 1,310 513 

ATPAlLecccccccccccccesccececes “79 305 -275 659 38h 

i ccanncacéecstcesteccdied 147 673 * keg 526 

eoccccccccoccoscecocecece -53 hb 589 hog 997 

JULY. ccecccerenpeseeseceseces -99 327 157 x 268 r hes 

ME ccccescdsccheveqntddiec 147 726 217 r 362 r 379 

Septamber.....cccsceseccceces -27 957 r 204 r 98h 

COSINE. cccccccecscccocccdece -17 bi 148 r 360 r 508 

NOVOMDOT,....ssceseseseeecees 169 18h 2/ 328 2/ 512 
Source: Daily Treasury Statement. excluded, These transactions have been consolidated with Budget 


expenditures, beginning with the March 1950 issue of the “Treasury 


































































and 
visions of Public Law 180, Slset Congress, approved July 21, 


,000, 


Federal Old-Age | paiiroad Serv Government Government 
Fiscal year Total and Survivors Retirement Unemployment cee Life employees’ Miscellaneous 
or month / Insurance Trust | ascoumt Trust Fund Fund Insurance retirement | 1/ 3/ 
Fund Fund funds 2/ 
IPADiivivcteccccccdidvocce 3,954 1,218 221 & 316 90 37% 337 
WR ccccctacveusceté 5,085 1,395 273 1,567 905 ou 501 351 
BAB. 665500680008 7,086 2 32h 1,508 2,127 97 557 1,038 
WIND. ec reescecece 7,712 1, 312 1,260 2,351 103 61h 1,666 
WT. 66 2atsecccee 6,2hh 1,623 323 1,289 1,504 13h 578 192 
TB. ccbsecoccdeccsuteaps 6,515 1,807 197 1,313 90 59h 1,17% 
cides dddnansbanbie 5, 71s 1,92 625 2,173 oe 92 68 529 
WI. bo cece ccsccoccceseses 6, 2,367 645 > 1,076 87 809 403 
1950-January....cseseseses kl2 lak 38 110 55 4 31 30 
Fovruary....cseseseee 685 398 1 170 56 4 30 26 
Mareh. ..ccccesccecees 420 2ho 1 21 69 \ 31 5h 
& 60 52 3 30 ke 
4 27h 1 oft 53 ~ 34 26 
hy 34h 58 91 202 8 172 30 
DULY. cccccccscccccccs 327 201 26 3 29 5 32 -2 
AUQUBE. cc ecececcccees 726 316 26 2 hk 2 32 21 
September. .....ssee0- 957 196 332 17 28 3 334 48 
ne COE ge 181 81 38 47 3 3h 107 
November... ....sssee0s 681 2ge ° 257 kb 3 33 53 
Source: (Same as Table 1). z/ Includes Adjusted Service Certificate Fund, District of Columbia, 
1/ Excludes receipts of Foreign Economic Cooperation Trust Fund (all in Indian tribal funds, island possessions, increment resulting from 
reduction in the weight of the gold dollar, and through Jume 1950 


? 
seignicrage on silver under the Silver Purchase Act of 1934, 
Thereafter such seignicrage is included with other seigniorage 
under buiget receipts. 
Less than $ 
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public debt securities (see Table 3, footnote 4). 
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of accounts other than trust fumis in 
Table 3, footnote 3). 


4/ Beginning with July 1950, excluies net investments of Government 


less than $500,000, 
Revised (see footnotes 3 and 4), 


corporations in 
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TRUST ACCOUNTS, ETC. 
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Table 3.- Investments by Principal Accounts 2/ 


(In millions of dollars; negative figures are excess of redemptions) 
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July through October, consists of net investments of 








"Taisho, etc. Beginning with July 1950, excluies net investments 
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: (Same as Table 1). 
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TRUST ACCOUNTS, ETC. 





Treasury Bulletin 





Table 5.- Federal Old-Age and Survivors Insurance Trust Fund )/ 
(In millions of dollars) 








Assets, ent of period 



























































Receipts Expenditures other than investments 
—_— Ket Unexpended balance 
ntereet) increase, 
sgyre- mnt fers Rein- eto . | ae 
papaet eas fotal | ietions "ae fen Total | Benefit Bureau of| (-) Invest- | 10 In 
* ty imvest- | General payments | to Old-Age | in’ Totel | mnts credit | disbursing 
Congress Fund General | and of fund | officer's 
ments assets 
Ha Survivors account | account 
Insurance 
‘ a 
1943. eeceees 4,720.7 Shas ow © 452.8 9 =’ a“ 4,268.3 Sen? M74 ic 2h. 
ecscccceccce | * RNID 2292.2 | 103 - 217.2 32. - 1,178.1 | 5,446. 5,408.9 wl 21. 

int ascshass va ws v4 a: ? 3 8 —° oe a ia.0 6,623.6 6,206.3 ae 5.1 
eeeeeeereeeee . . ba . . . ad . ° 7 3. 2 
19h7....ccccesese | 2,603.3 | 1,859.5 | 263.5 a | RR) Bz] Be 25.2 1,157.0 || 8,796.6 Btae.3 7.3 48.8 
1,807.8 | 1,616.2 | 190.6 7 559.1 511.7 13.0 34h 1,248.3 |} 10,086.7 | 9,936.8 35.0 9 
1,923.8 | 1,690.3 | 290.2 | 3.3 | 660.5| 607.0 | 13.8 39.7 | 1,263.3 | 11;309.9 | 21,230.7 | 12.4 gS 
2,366.8 7106.4 | 256.8 3.6 78.2 727.3 13.7 43.1 1,582.7 || 12,892.6 | 12,644.8 | 167.9 79.9 
1950-January..... 143.7 86.8 | 96.9 . 66.6 60.7 1.2 4.7 T1.2 || 11,893.1 | 11,768.0 45.5 79.6 
Feobruary.... 391-8 397.5 - - 66.6 62.0 1.2 3.3 331.0 | 12;228.0 | 11,898.0 | 248.6 71.5 
March....... " 229.5 | 10.9 - 68.2 63.6 1.2 3.3 172.2 | 12,396.2 | 12,147.9 | 163.5 &.8 
APril.....4. 8.7 &.7 : - 68.7 | 6.0 | 1.3 3.4 17.0 | 12,413.2 | 22,277.9 | 52.4 &.8 
Mayescccccee | 27% | OThak - - | 6%] 67] 1.3 3.5 20:0 | 2,618.2 | 127335: | 200.2 2.1 
TUBB. cc cccee 343.9 222.3 | 121.6 - 6.5 8 1.3 3.5 27h.% | 12,892.6 | 12,644.8 | 167.9 19.9 
FALY.crcceee 200.9 200.9 Me 2 69.3 64.8 1.2 3.3 131.6 13,0242 12,854 .8 81.1 88.3 
August...... 326.3 316.3 - - 70.2 64.0 1.2 5.0 266.1 } 13,270.3 | 12,921.8 | 200.3 148.2 
September... 195.9 18.1} 1.9 - 72.8 67.2 2.2 3.5 123.1 | 13,393.% | 13,08%.7 | 155.8 152.8 
Ootober,.... 181.5 181.5 - - | 226.1 | 120.9 3 4.8 55.4 1 13,448.8 | 13,21%.7 | 59.3 17% .8 
November... 21.6 | 267.9) - 3.7 | 132.9 | 127.5] 1.3 &.2 | 158.7 | 13,607.6 | 3,249.7 | 173. 18h .2 
Inception to date | 17,843.3  /16,303.5 /1,526.1 | 12.7 &,235.8 | 3,419.9 | 252.8 163.1 13,607.6 || 13,607.6 | 13,269.7 | 173.6 18h ,2 











Source: 


y 


(Same as Table 1). 
Includes transactions under the predecessor 

Under Section 201 (f) of the Sooial Security Act Ameniments of 1939, 
amended (42 U.S.C. 401 f), 


Old-Age Reserve Account. 


Under provisions of the Labor-Federal Security Appropriation Act, 
1947 (60 Stat. 679), these expenses are payable directly from the 
Federal Old-Age ani Survivors Insurance Trust Fund, 


Table 6.- Railroad Retirement Account 
(In millions of dollars) 





















































Receipts \Rxpenditures other than investments; get Assets, end of period 
Fiscal year Appropri- | Interest Adminis- increase, Unexpended balance 
or month Dp | ations ty | on Totel | Dveante | trative crease (-)| 70% | Zarest- [Fo credit [In disbursing 
inves tasnts monte appro- | officer's 
Congress expenses in assets pon. ma 

1996-1983....cc000 61.5 Sh .2 17. 676.6 676.6 bd 194.9 194.9 178.0 kl 22.8 
Bacocecegeceass 272.6 262, 38 4 4 be ol 333.0 318.5 1.1 13.4 
WR occccccscocecs| Weed 308: 15.2 iha’k i's - ies 515.6 500.5 5 14.7 
svcccccscossoe| $22.0 292.1 29-9 152.0 152.0 - 160.1 675.7 657.0 9 be 
WF ccccccccccsce| SORA 298.2 2 1B.3 133.3 - 149.1 G24 .9 805.5 1.2 2 
WR. ccecccecccece + 5 38.9 222.3 222.3 - 575.1 1,399.9 1;3%.5 1.5 23.9 
nesese pean, Po Be 50.9 278.2 276.2 - 399.2 |11,799.1 | 1,720.0 53.3 25.8 
WH. ceccccccocees| 9.2 687. 62.2 304 4 299.9 4.5 hhh 8 2,2b4.0 2,057.6 157.7 28.7 
+ » + 25.3 2.7 6 -2h.9 2, 8 2,070.0 217.5 26.3 

x | - 5 25.3 25.0 * 2.9 2,268.9 2,045.5 216.7 26.7 

Maroh.....+++ 6 - 6 25.9 25.6 3 “25.3 2,263.6 2,020.0 216.4 27.2 
APTI... 2.000 6 - 6 26.1 25.7 e 25.4 2,238.1 2,052.2 158.4 27.5 
May. ccccccces 7 = 7 26.6 26.2 z -25.9 2,212.2 2,006.2 158.0 28.0 
ecsccdece| 90,8 - 58.2 26.5 26.0 & 31.7 2,2b4.0 2,057.6 157.7 28.7 

DULY. cceseees| 33.0 33.0 ° 26.4 26.0 a 6.6 2,250.6 2,056.6 16h.1 29.9 
August...... . - - - 26.9 26.4 5 -26.9 2,223.7 2,056.6 137.7 29.4 
September....| 458.0 457.8 2 25.9 25.5 5 432.1 2,655.8 2,362.5 264.7 28.6 
October..... 3 : 3 26.6 25.9 5 “26.2 2,629.6 | 2,417.5 188.4 27.7 
November... 3 : 3 26.7 26.3 SS “26.4 2,603.3 | 2,392.7 184.5 27.0 

Ss eaiiael to date [4,818.1 4,578.8 239.3 |2,21%.9 | 2,208.3 6.6 2,603.3 2,603.3 | 2,391.7 185.5 27.0 








Source: 


the trust fund under Title IV, act of Jume 29, 1949 





Paid from 
(63 Stat. 297). 
Less than $50,000 














TRUST ACCOUNTS, ETC. 














Table 7.- Unemployment Trust Fund 
(In millions of dollars) 



















































































Receipts Expenditures other than investments Assets, end of period 
Railroad Unemployment | Railroad _Unexpended 
Fiscal year Insurance Account }/ Unemploy- balance 
= Trens-|Trensfers | . eo Rail: pa So Invest- oo. 
Contri-| fers {from invest- roed Unem-| Account 3/ — em oni: 
from j|Adminis- | ments ployment account| °¢T's 
States; tration Insurance | Benefit 
af |rma b/ Account 3/] payments 3/ 
19N3 ..0000 105.9 17.4 281.4 105.9 43.2 4,367.0 | 4.0 1.5 
eeecesecese bea 11.7 96.5 o = 6 f) 5, 0 8.5 3 
INI. o0ee des 4 8.9 123.6 A 8 1 3/7 2 7.8 d 
wee toe o& 9.6 143.6 4 17.2 32.7 8, 
ree ne & 4 9.2 146.9 5 51.7 1.85.0 1850.0 nl, 5.3 
APS wil 9.7 165.3 5 60. 8 298. is 18.1 6.5 
eeecesscese wf 9.0 180.1 add 8.7 138.3 41. rs 2.7 
1950... cccccceee 5.4 167.1 - 146.5 T,hlh.3 |22.1 1.5 
1950-January... - 15.7 6/ 7,616.3 |31.8 6.5 
February. . © 22.1 rf ¥e4 46.9 6.9 
March..... = 15.0 1-3 130.5 4.3 
April..... 8.1 Altes 31.6 2.7 
May.cccese 6.2 = 27.9 2.9 
TMC. ..00 1.5 5.2 22.1 1.5 
July. .cese 4.2 alnaa.s 26.3 2. 
August... 5.2 -2|7,561.3 (15.1 1. 
° 4.5 7,516 3 14 
October... 4.5 7,488.3 [17.0 1.9 
November... 4.6 686.3 | 16 1.6 
Inception to date |16,659.3 8.9 430.5 6/ 7,686.3 |16.5 1.6 





* Lees than $50,000 


Table 8.- National Service Life Insurance Fund 
(Im millions of dollars) 





year 
or month 


Expenditures other 
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1941-1983. ..ceeees 
Wb cccccosccoecs 
-. Sganenbe sanenes 


A eee 


I9KB, ..secccecoces 
IDG. ceccccccceces 
WWD. ceccceccceces 


1950-January..... 


Pebruary..... 
March. ..sesee 


APPLL..cceees 
MOY. ccecccese 
TUMO. cecesese 
TULY. cocccess 
September.... 
October... 
November..... 


Inception to date |9 
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a we 
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ee 
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ee 
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ee 
ee 
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2,707.8 
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bhg.6 
7 

Py 
or | 
69.7 
28.9 
15.9 
11.0 
u.2 
7.8 











pen one 
Sere 
5,325.2 
5 2 
5,342.1 
3 
5,328.2 


5,328, 9 
5,328.1 


5,328.1 





31.9 
383 

5 
38.2 
47.3 
53.6 
27.7 


3 
30:8 


32.8 





Source: 





Tees than 





(Same as Table 1). 
$50,000, 
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TREASURY CASH INCOME AND OUTGO 








Table 1.- Summary of Cash Transactions 

































































(In millions of dollars) 
Cash operations other than borrowing Het cash | Increase, — 
7 |o receipts 
Fiscal Cash operating income Cash operating outgo Bet cash gay ing (-), 
or month Cash Cash trust Cash Cash trust | Exchange [Clearing operating [repayment {4, General — ise of 
Total budget accounts, |Stabili- jaccount for Total ine ome of Fund 
expendi- jetc., @x- [sation outstanding or borrowing | balance jauthority 2/ 
tures penditures |Fund 1/ |checks, etc. outgo (-) | (-) 
3 25,1 78, 42h - . 78,909 53,735 60,250 6,515 TT 
3 477861 | 93,885 m2 . - | 93,996 | 86,095 | 56,757 10,662 3 
4 50 ,2h0 95,952 -768 - = ahh ,h5 49, 47% 4,529 
4 43,839 | 57,422 4,316 : : 61,738 -17,899 7,439 10,460 302 
3,707 | 43,592 | 33,190 3,270 1,026 -555 | 36,932 6,659 | -19,389 -10,930 3/| 60 
3,595 45,400 | 32,482 2,9b% 563 507 36,496 8,903 7,280 1,62h 37 
1969.....2ccc| 38,245 388 42,628 | 37;527 3328 98 -366 | 40,576 1,051 | -2,513 “1,862 66 
WG. eseccses 36,925 , 40,970 36,977 6, -207 483 43,155 -2,185 4,231 2,047 25 
1950-Jan......| 3,327 158 3,485 | 3,0h0 727 - 589 3,177 308 62 370 2 
Fod...s0.| 2,964 631 3,595 2,h12 1,14 - 1 3,537 58 79 137 3 
MAP... sees 4,818 ci 5,162 3,159 1,272 -262 -122 4 ,Oh6 1,136 -181 935 2 
APEeceses| 1,486 196 1,683 2,705 664 - -25 3,344 -1,661 eke “1,419 2 
May. .csee 2,319 620 ys 2,870 AS - 376 3,700 -Tée 523 -238 2 
June..e.s| 4,376 311 h, 3,572 481 - 8 4,061 626 427 1,053 2 
Tuly.coes| 1,867 263 2,110 2,862 312 - -31 3,143 -1,032 16 -1,017 1 
August... 2,857 666 3, 52h 2,he2 4h8 - 140 3,009 51h 170 "685 1 
September | 4,598 267 h 865 2,767 352 - 80 3,199 1,666 1,347 319 3 
October...) 2,053 373 2,426 3,013 372 - -49 3,335 -909 -450 -1,359 2 
November, 2,48 639 3,487 3,02h 328 - 63 3,415 (3 -78 6 8 
Fiscal year 
1951 to date | 14,20k 2,209 16,413 | 14,087 1,812 - 202 16,101 312 -1,689 -1,378 15 
Source: Daily Treasury Statement. cluded from the 1951 Budget document figures for "Receipts from the 
1/ The U. 8, subscription to the capital of the International Monetary public”, 
Fund wes peid in pert from the Exchange Stabilization Fund (see 3/ Im addition to this decrease in the General Fund balance, the Er- 
"Treasury Bulletin" for September 1947, page 17). change Stabilization Fund was drawn down by $1,900 million for sub- 
2/ Consists of seigniorage on silver ani increment resulting from re- scription to the capital of the International Monetary Fund 
duction in weight of the gold dollar. This item is part of the cash (see tnote 1). 


budget receipts of the Treasury shown in these tables, but is ex- 


Table 2.- Derivation of Cash Budget Receipts 
(In millions of dollars) 
























































Plus: Noncash less: Soncash buiget receipts 
Net items deducted De o Sun a ms Equals: 
Fiscal year budget from budget a = 7 enterprises | Reimb t | Cash 
or month receipts receipts - excess Total Interest Repayment of capital) for budget 
profits tax stock and paid-in aiministrative! receipts 
refund bonds 2/ R, F.C. Other surplus 3/ expenses 4/ 
Sis — 4 Se : 5 | oe 
3 13 1 - 3,925 
his 762 Bo 136 & 26 - 27 45,519 
40,027 -970 155 90 27 - 37 38, 
4O O43 -39 120 91 13 - 16 39, 88h 
IDNB. ..ccccccsccccccces 42,211 -10 396 89 23 270 1h 41,808 
peccdccndacdqoeoece 38,2h6 4 96 1 3 38 2h 38,145 
IG. cccccccccccccceces 37,085 -1 ug 17 57 27 17 36,925 
1950-Jan....cscsecesees 3,366 ° 39 10 u 16 2 3,327 
Fed. ccccccesccsecs 2,972 9 7 bad 1 4 1 2,964 
MOF. cccccccsecees 4,820 * 2 - * - 1 4,818 
ABP occecccccccccee 1,488 ° 2 ° * - 1 1,486 
eeeccescocccese 2 ® 2 sad * - 1 2,319 
ro edceccesconcods Ike ° 28 ° 26 . 1 4,376 
FURY. cccccccccece 1,881 ° 3 13 1 19 1 1,847 
August... cccceseses 2,860 * 2 - 1 - 1 2,857 
September......0+ 4 605 * 6 a 1 - 1 4,598 
October.....sssee+ 2,056 ° 3 * 1 - 2 2,053 
November........++ 2,851 ° 3 1 1 - 1 2,848 
Source: (Same as Table 1). k/ By Federal Old-Age and Survivors Insurance Trust Fund through 
}/ See "Buigst Receipts ani Expenditures", Table 1. Octoder 1948, Thereafter incluies also transfers from Railroaé 
2/ Deduction from buiget receipts of the tax refunds represented by these Unemployment Insurance Accowmt to Railroad Unemployment Adminis- 
donds is treated as a noncash deduction at the time of issuance of the tration Fund (see “Trust Accomts, etc.,” Table 7), and reim- 
dDomis and as a cash deduction at the time of redemption of the bonds Dursement by the District of Columbia. 
(see Table 5). The figures show are net issuance, or net redemption (-). * Less than $500,000. 
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TREASURY CASH INCOME AND OUTGO 








Table 3.- Derivation of Cash Budget Expenditures 
(In millions of dollars) 

































































less: Noncash buiget expenditures 
Total Interest paymente Budget expenditures involving | Payments to Treasury Equals: 
buiget Payroll spams of by Government Cash 
Fiscal year expend on i. ss Seaton s/f enterprises ~ buliget 
month tures Total | savings tially to trust | Armed Notes Inves expend- 
Vv bonds owned Fonds ana |2counte unease” forces | Adjusted] 4, a mente in| itures 
and Government} acotuitt reti t | leave service | tional Bank | Imterest | Federal 
Treasury | corpora- bonds secu- 
bills 2/ | tions 3/ 2 gar - "oe rities 
 * anpegge 79,622 1,198 130 2 25h Lho 227 - “7 - 37 115 kek 
wadith sons } a4 1,470 213 3 325 559 269 - -5 - 67 39 93 , 845 
et 703 2,750 342 4 hoo 1,659 290 - -108 - 108 25 95,952 
19K6....02020) 60,703 = 12? 22 567 1,927 28 - -86 ~ 118 18 57,422 
WET. .\cceces 39,289 2099 7 25 646 1,361 259 1,646 -8 1,366 ; 105 31 33,190 
791 1,309 559 2h Th 1,178 236 -1,221 “4 -350 12 30 32,482 
2,540 580 29 Shr 916 327 164 -2 “25 33 6 37,517 
1950. .eeeeeee| 40,167 3,190 57% 32 880 1,383 358 -95 -2 hl B 28 ,9TT 
1950-Jan.....| 3,323 283 37 . 178 45 32 -8 * : 20 -20 3,040 
Feb.....| 2,896 83 of ° 16 3 30 -7 * - 1 9 2/h12 
Mar.....| 3,269 120 36 2 35 u 30 -7 * - * & 3,159 
Apr.....| 2,847 1he 43 1 10 69 30 -7 * - * -h 2,705 
May.....| 2,962 ge 43 * 4 16 33 -7 * - * 3 2,870 
June... § ,296 Tek 8 13 59e 8 33 “7 ba Rr 27 -22 3,572 
Julys...| 3,013 151 19 : e 31 30 “9 * - 13 7 2,862 
Aug.....| 2,515 93 hl ” 28 31 “9 * - 1 * 2,kee 
Sept.... | 3,520 153 5h 1 15 646 28 “7 * - 5 10 2,767 
Oct.....] 3,170 157 38 1 1 8h 3h -15 * - 1 13 3,013 
Nov.....| 3,102 19 46 - 1 9 32 “9 * '- 1 -25/| 3,02 
Source: (Same as Table 1). tures at the time of redemption, The figures shown are net issuance, 
See “Budget Receipte and Expenditures”, Table 2. or net recemption (-). 


2/ See Table 5, footnote 4, 
3/ Interest payments to wholly owned Government corporations are not de- 
a because they are treated as negative expenditures when received 

y corporations; hence payments and receipts offeet each other. 
a/ b Poy nd involving the issuance of Federal securities are 
treated as noncash at the time of original payment and as cash expendii- 


Consists of amount excluded from total budget expenditures as an 


adjustment representing net investments of wholly owned Government 


corporations and agencies cleared through the accounts of the 
Treasurer of the United States which were classified during 
through October as budget expenditures (see "Budget Re- 


period July 
Table 2). 


ceipte and Expenditures”, 


Less than $500,000. 


Table 4.- Derivation of Cash Transactions of Trust Accounts, Etc. 
(In millions of dollars) 


the 

































































ee less: Noncash receipts less: Noncash expenditures 
Transfers} Payroll de Equals: || Total weer: sl Equals: 
Interest on | ss ' Total 
vical | Receipts | T%l investments [shown as |ductions for | oer | Cash expend- | Soncash “ ree 5... 
noncash |4n Federal | >wiget Government 1/ Treceipts|| itures expend- By trust Goverment 3/ — 
receipts |securities |°xpent- a* 2/ itures | ums and| corporations tures 
itures retirement accounts | and agencies 
193. cceccceee| 3,954 916 25h 435 227 - 3,037 4,292 3,806 008 88 Th 485 
1Gbh...ceccese| 5,085 1,150 325 269 - 3,936 9307 7,197 7129 167 2,902 12 
1Dk5.ccececcee| 7,086 2,365 keg 1, 290 . 4,721 929% 7,062 5,200 299 1,563 -768 
19K ...e0eee00] TT2 | 2, 7 1,927 281 - | 4,937 8,236 | 3,919 | 3,668 il 110 | 4,326 
IMT. seeeeeeee| 6,2bh 2,53 6u6 1,361 259 271 | 3,707 7,347 | 4,076 | 3,362 wsT 568 | 3,270 
IAG nccrgsce] 6,519 2,920 TH6 1,178 236 760 3,595 6,810 3,865 3,060 -99 904, 2, 94% 
1949...ccccc0e| 5,716 | 2,232 8 "96 327 1s8 | 3,483 || 6,209 | 2,88 | 2,322 313 258 3,328 
1950 .ceececces| 6,669 2,623 880 1,383 358 2 4 ,Oh6 6,570 -298 -h05 69 37 > 
1950-Jan....+ 412 254 178 45 31 bad 158 410 “317 -457 100 4O T27 
Feb....0 685 5h 16 8 30 ® 631 515 a -661 43 19 1,4 
MAP. c.oee 420 i 35 u 30 ° Zak 513 e -T9T 35 3 1,272 
Mi checce 305 108 10 69 30 - 196 38h -279 -2Th -8 2 664 
MOY. cecee a 53 4 16 33 ad 620 526 Te 95 -26 3 b5Sk 
Tue ...0. 633 592 8 33 ° 3u 997 517 590 62 “1 48 
page 327 63 e 32 30 2 26 4o5 1s 153 5 Bhad 312 
oe 726 60 * 28 31 - 66a 579 131 280 -63 8 WhB 
Sept..... 957 690 15 646 28 - 267 98h 632 726 52 “147 352 
Oct. ..0% kge ng 1 8h 34 373 508 137 169 -32 * 372 
NOV. .cees 681 ho 1 9 32 - 639 512 18h 210 -26 &/ * 328 
Source: (Same as Table 1). and net redemption, or issuance (-), in the market of securities of 
y Principally proceeds of ship sales carried in trust accounts pending Govermment corporations. 
allocation, but to receipts from sale of 4/ Prior to ™ ib iste of net investments of partially owned 


finally budget 
surplus property. Figures for 1947 and 1948 inclufe $53 million and 
$8 million, respectively, of armed forces leave bonis redeemed for 
ingurance premiums; after August 31, 1947, all these bonds were re- 
deemable for cash, 


comnenaine 
ments of capital stock untii repayment was completed in August 1945; 


cc reporte from Federal Reserve 
punts of ship sales (see footnote 1); F.D.I.C. repay- 


pegs clearing account for outetanding checks and interest coupons, 


corporations; beginning vith that month, includes also those of vholly 


such investments which were classified during the period 
October as buiget — (see "Trust Accounts, etc.” 


Lese than $500,000 


uly through * 
» Table ble 3). 
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TREASURY CASH INCOME AND OUTGO 





Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing 
(Im millions of dollars) 



















































































































































Tm , ord (-), less: WNoncash debt transactions Plus: Equals: 
in Federal securities Net investments Iseuance of Federal securities re- | +. ...; | Net trans- | Cash Net cash 
outstanding in Federal sulting from buiget expenditures, actions in | issuance borrowing, 
securities etc., or refunis of receipts 0 guaranteed | of non- or i 
Fiscal year S securities | guaranteed | 7ePaymen 
Guaran-| Total Total By Gov: | Armed Notes for | Excess bonds and) = of 
a Public | teed | Federal ay Set | ome forces| Adjusted|Inter- | profits | Treasury | 9° Te. meee, - sited 
debt secu- | secu- corpare-| leave | service |national | tax walls Treasurer 's| agencies (-) 
rities | rities accounts | tions and bonds | bonis }/| Bank and |refuni = | \/ sacs art 5/ 
agencies| 1/ Fund }/ 2/| bonds 3/ 
1DN3....200+-| Sb, 27% -b68 | 63,806 | 3,461 3,008 203 - -7 - - 130 131 -95 60,250 
19bb.........| 68,307 | -2,477 | 61,830 Pee 4,129 206 - -5 . 134 213 207 -190 56,757 
19b5....0<000| 57,679 | -2,190 | 56,489 | 6,73 5,200 32h . -108 . 894 342 86 -2T1 kg 47h 
1946.....022-| 10,780 43 | 10,783 | 3,409 3,668 19 - ~86 - -970 435 203 66 7,439 
IDKT....ee000| “12,136 -387 |-11, 7,892 3,362 178 1,793 -8| 2,140 =39 467 : 28 -19, 
1948. ....020-| -5,99% “16 | 6,010 | 1,39 3,060 -69 | -1,229 “4 -913 -10 559 - 1233 -7,280 
1969...-20000 478 -h6 432 | 2,916 2,311 319 “16h -2 | 4 580 - -28 -2,513 
1950... esecee 4 587 -8| 4,579 334 405 97 -9 -2 “1 57% = “1b 4,231 
1950-Jan..... -265 3 -268 =348 “457 & -8 * - * 37 . -19 62 
Feb...+. -497 ® -h97 -590 ~661 53 -7 ° - ® 26 - -13 ? 
Mar... -645 3 -648 ~h67 -T97 39 -7 * 262 * 36 - * -181 
Apr...e. -6 -2 -7 | -250 -2T% | -22 -7 * - * 43 - * 2he 
May. ces 632 -2 630 107 ty) -23 -7 . - * 43 ~ * 503 
June....| 1,007 -1| 1,007 579 590 -o -7 ° - * 8 - * 427 
July... 183 +3 180 2 153 2 -9 * . * 79 - 16 
AUB. cease 333 1 335 2h 280 -63 -9 * - * 41 - 170 
Sept.... 2 836 726 63 -7 * ~ * 5h . 145 -1,347 
Oct..... -279 2 -2T7 1T2 169 -19 -15 * - * 38 = -1 -450 
Nov. sess 140 2 ikl 220 210 -27 -9 * - * 6 - * ns 
Source: (Same as Table 1). from buiiget receipts at the time of issuance and as a cash deduction 
1/ The tesuance of these securities is treated as 4 noncash budget ex- at the time of cash redemption. The figures shown are net issuance, 
penditure at the time of issuance and as a cash budget expenditure or net redemption. (-). 
at the time of cash redemption, The figures shown are net issuance, h/ Accrued discount on savings bonds and bills less interest paid on 
or net redemption (-). savings bonds and bills redeemed. 
2/ See Table 1, footnote 1, 5/ Includes borrowing through Postal Savings System. 
3/ The issuance of these securities is treated as a noncash deduction * Iess than $500,000. 
Table 6.- Summary of Cash Operating Income and Outgo by Months 
(In millions of dollars) 
Annual total 
Calendar year Jan. Feb. Mar. Apr. May June July Avg. Sept. Oct. Nov. Dec. |calendar | Fiscal 
year year }/ 
Cash operating income: 
ES EEEEEEEL Westies 896 | 1,476 | 5,293 | 1,668] 2,069 | 4,663 | 2,170 | 3,372 | 5,562 | 2,023 | 2,705 | 5,852 1! 1 
19h. cccssacececeee | 2,925 | 3,208 | 6,675 | 3,319 | 3,642 | 6,332 2,327 | 3,238 | 6,015 | 2,212 | 2,877 | 5,538 ia’s98 ag 
19h5...ccccccccesecee | 3,728 | 4,275 | 7,001 | 3,268 | 3,850 | 6,016 | 2,764 Sg 5,276 | 2,809 | 3,030 | 4,328] 9,608 2, 4O 
1NJesrencrerserveren | 3008) | M2002 | JeOuy | 27366 | 27965 | b’28s | 2rsze | 27803 | Bi565 | 27683 | 2/813 | 4/1596 | 413635 | 037839 
IOBT. c ceccscceccsecse 3,821 4, Qb7 5,585 2,228 2,746 4,886 2,4h6 3,2  ,666 2,589 3,305 3,987 hh 319 43,591 
1988, . “** | Sage | n’sn8 | 65019 | 2;hoe | 2,969 | &,877 | 2,268 | 3,162 | 4,667 | 2,280] 3,190 | b,106-| ah,o71 5’keo 
19M9....cccccccccecee | 3,683 | 3,093 | 5,555 | 2,430] 2,595 | 4,798 | 2,081 | 3,250 | 4,925 | 2,046 | 2,965 | 4,263 | 41,374 | 42,628 
1950. .cccccccccsecees 3,485 3,595 5,162 1, 2,939 4 ,687 2,110 3,525: 4 865 2,426 3,487 40,970 
Cash operating outgo: 
TOb3...cceccccseceeee | 6,497 | 6,396 | 7,620 | 7,432 | 7,390 | 7,968 | 7,087 | 7,7hO | 7,693 | 7,625 | 7,766 | 7,823 | 8&8 78,909 
7:537 | 87009 | 8,568 | 7,677 | 8,027 | 8,678 | 7,269 | 8,186 | 7,68 | 7,88 | 7,373 | 8178 | 9h,810 | 93,956 
7,729 | 7,118 | 8,786 | 7, 8,436 | 8,809 | 7,750 | 7,522 | 6,326 | 5,913 | 4,758 | 5,226 | 86,182 | 95,184 
WDN6...ccccccccccceee | 4,668 | 3,700 | 3,876 | 3, 3,053 | 4,562 | 2,785 | 2,760 | 2,9bh | 2,8hh | 2,269 | 3,578 | 41,399 | 62,738 
IRT, ccosccccccccccdd 2,715 | 3,487 | 2,962 | 3,063 | 2,762 | 4,784 3 3,073 | 3,943 | 2,570 | 2,490 | 3,476 | 38,616 | 36,932 
seecececccecccess | 2,497 | 2,726 | 3,418 | 2,397 | 2,507 | 4,129 | 2, 2,950 | 3,197 | 2,779 | 3,474 | 4,235 | 36,897 odie 
1989.......c.ccccccee | 2,055 | 3,259 | 3,850 | 3,130 | 3,709 | %,550 | 2,966 | 3,715 | 3,847 | 3,266 | 3,826 | 4, he 642 1576 
1950.....ccccccceseee | 3927? | 3,537 | 4,086 | 3,344 | 3,700 | %,061 | 3,243 | 3,009 | 3,199 | 3,335 | 3,425 43,155 
Net cash t . 
or ow $ 
YONZ..cccecccecececee | “9,601 | -4,920 my -5, 78% | -5,321 | -3,325 | -4,847 “4,368 | -2,131 | -5,412 | -5,061 | -1,971 | -51,068 | -53,735 
Ubh.. cccccccccecese | ~%,622 | -%,905 | -1, -4,358 | -4, -2,146 | -b,922 | -&,908 | -1,671 | -5,67% | -4,496 | -2,640 | -h6,616 | -46,095 
WDb5...ccecccecececee | 4,005 | -2,843 | -1,785 | -4,601 | -4, -2,813 - “4, bl | -1,050 | -3, -1, 724 -896 | -36,534 | -bh, ols 
WOMB, . cccccccncseecce | “2,008 1,773 | -1,234 - -379 - 43 | 1,642 161 Shh 578 236 | -17,899 
MONT. .ccceccceccceees | 1,106 | 1,460 | 2,626 -85 -35 102 -827 42 723 18 816 510 5,703 6,659 
> ist Bese 1,986 1,824 | 2,602 i | née m8 | aio | 1,669 | -b99 | -283 | -128| 8076 | 8,903 
WWPscrcdcccsscsccses 635 | 1,70 | -1,699 | -1,114 248 -566 | 1,068 | -1,220 -b61 193 | -1,267 1,052 
YP PPTL LEE EL TEL 308 58 | 1,136 | -1,662 - 626 | -2,032 Sls | 1,666 -909 Te -2,185 
Source: (Same as Table 1). 
L/ Fiscal year ending June 30 of year indicated. 
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GENERAL FUND OF THE TREASURY 








Table 1.- Status of the General Fund 


(In millions of dollars) 




































































Assets 
Bullion, coin, and Deposits in Federal Deposits in | Other 
Ind of fiscal . 
year or sonth Total : a = ee nce | ennilles | the 2; 
Gold Other funds of collection Y collections —_ 
IRS. .coccdiicndeeresecccess 10,149 150 1,0 - 7, 667 533 Ou3 9,507 
5 eae a Sskaed 20,775 154 4 ree - 18/007 507 607 20,169 
TB oss dodegiaecselectesce 25,119 19 368 1,500 - 22,622 289 421 a4, 698 
DING. «coco dembbachvies coves 14, 708 3 1,006 - 12,983 305 470 14,238 
SAT . oc de Gebpesebecersesce 730 1,023 232 1,202 > 70 422 3,308 
WINE. cdc daneneshsasemense 5 1,073 192 ds 123 1,773 283 438 4932 
90.02. abe 1,022 ag is 103 17 309 32 3,470 
GIR. cscqedahicweteapecmcs 5,927 1,052 191 950 143 3, 323 10 5,517 
1950—Jammary..eecsccssesees 5,421 1,029 221 6 216 2 361 372 
Te Cas baaneinane 9,489 1,027 220 eu 124 abe 306 303 Piss 
March...coccesereseees 438 1,029 224 1,006 190 3, 665 324 317 121 
OTe 1,014 236 875 2, 5. 3o2 4, 
e757 1,036 216 588 4 2 360 28h 2h y? 
Bin nrabsthrtaccnas’ 5,927 1,052 192 950 143 3,268 323 410 5,517 
PULY. se cccscccccccvece 4,864 1, 05% 195 566 97 2,618 334 364 4,500 
MMV ccnssdvdstcdccs 5,501 1,041 207 33 102 3,115 304 316 5,185 
September.......+.000- 5,932 1,052 213 1,116 17% 3,065 314 428 5,505 
OCTOBER. .seseseseseres 4,537 1,009 231 569 1s 2,317 298 392 4,1k5 
November....sssecesees 4 586 1,043 188 Th 99 2,232 - 310 4h6 4,139 
s aily Tr y Statement. 
Y/ On account of withheld taxes and sales of Government securities. 
Table 2.- Analysis of Change in Balance in the General Fund 
(In millions of dollars) 
a Net receipte of trust accounts, etc., or expenditures (-) 
 in- 
crease in Budget ” snewenge Sales and re- 
Fiscal year — surplus, Trust ae pe demas ee - pacity 
or Total funds Increment pec. Government | securi ° accoun: 
one balance, deficit (-) _ 1/ pha on gold one deposit | corporations | Government cor-| 5/ 
or / decrease (-) panhee e accounts | and agencies | porations, etc., 
Gecrease (-) V/ 2/ 3/ Fy) the market 
19K3.cccccccce 6,515 -57,420 64 27% -338 Sr * - 271 r - -694 - 
GMb. ceescccce 062 -51,423 64,307 -2,222 143 r * ~ 508 r - -2,87% - 
WD sasccccced 4,529 -53,9h1 57,679 791 675 * - 1,669 - -1,553 - 
196. .ceceesee| -10,460 -20,676 10,740 -52h -30 * 248 ~647 -95 2 
1947. .ceceeeee| -10,930 Th -11,136 “1,103 | -372 ° - -372 - -359 555 
Bs 3 con egnen 1,624 8,429 -5,99% -29h -35 ® > -367 e 107 -5SOT 
1969...ceeceee| 1,462 -1,811 478 -495 -7 * * -hib - -T% 366 
1950. cccccoce 2,047 -3,122 4,587 99 215 * 1 -% - ~22 483 
1950-January.. 370 hh -265 2 18 * - 6 - -22 589 
February. 137 476 -hoT 170 1ge > - “9 « -13 -ll 
March.... 935 1,551 645 -%8 -67 ° © -23 - -3 122 
April....| -1,419 1,358 -6 -79 -86 a - 8 - -2 25 
Pe “238 “6he 632 ws7 | 148 . a 1 ° -2 -376 
Tume...ss 1,053 108 1,007 -53 47 * * -5 - -1 -8 
July... -1,017 -1, 183 -99 | -l3lr * ry -30r “4 67 31 
August... 685 3s 147 159 r * ~lélr 63 8% -140 
319 1,064 a -27 -33 ° x -87 r 5h 148 -80 
October..} -1 -1,14 - -17 7r ? § “5 x 20 1 hg 
November. 7 *250 ri 4 164 * gy -23 26 2 -63 









































cluies also $1,746,100 representing such investments which were 


less than $500,000. 
Revised. 


Classified during the period 
1, footnote 3. expenditures. 
4/ Met receipte in this column constitute net sales, and net expendi- 
tures constitute net redemptions of securities. 

5/ For outstanding checks and interest coupons, and telegraphic reports 
6/ 

* 

r 


July through October as buiget 


from Federal Reserve Banks; excess of receipts, or expenditures (-). 
Included in budget receipts beginning July 1, 1950. 


































DEBT OUTSTANDING 








Table 1.- Summary of Federal Securities 
(Im millions of dollars) 












































































Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
End of Guar: Quaran- Quaran- 
fiscal a toed Public debt oon 
year or sen | Se | comt-| one | Se - | foter Inter- Other | S0cert- 
month ties ties Total | Matured | astional | Snetery 7 | tie VY 
Y VY Bank (matured) 
1943... .eeseees 140, 136, 696 4,100 139,472 * 4,092 1,324 1,316 141 - - | 1,175 8 
SE sidisvouses zoe’ bee 201,003 | 1,623 | 21, i oo 1,516 1,567 1°60 201 - - | 13259 1 
1 cecccece 115 662 45 296,7 36,1 bog 2,350 2,326 20 - - | 2,067 
BEND. . ceccsoccee > 422 47 578 ,lll 7 1,32 1,312 3 : - 935 10 
WNT. .eseeeeeeee 258,376 | 258,286 90 255,197 | 255,113 3 3,179 3,173 232 416 1,724 602 6 
WRG s 6 ceccdscce 252,366 | 252,292 73 250,132 | 250,06 2,254 2,229 280 66 1,162 22 5 
WDD... dcccccccee 252,798 | 252,770 27 250, 350° 9762 % 2,012 2,009 265 41 1,063 F>4 3 
2990. ccccccccese 257,377 | 257,357 20 255, 255, 209 7 2,150 2,146 265 - 1,270 613 2 
Debt peak 
Fed. 1946..... | 279,764 | 279,214 551 276,451 | 277,912 539 1,323 1,301 238 - - | 1,063 12 
1950-Jamary... 256,892 | 256,865 27 254,893 | 25%, rnd py 1,997 356 - 1,008 632 3 
oraary... | 256,395 | 256,366 27 | 254,430 | 25%, a | Ly 1; 325 - | 2,008 629 3 
Mareh...... 255,747 | 255,724 24 253,527 | 253,506 a 2,220 2,218 - 1,270 3 
April.... ,T%” 718 22 253,536 | 253,516 19 2,208 2,202 310 - 1,270 621 3 
BPciacccsee 28 510 a8’ 550 20 » 200 oh 583 1s 2/170 2,167 280 - 1,270 617 2 
. ee 257, 257,357 20 255,226 | 255,209 17 2,150 2,146 265 - 1,270 613 2 
July...++. ° a 257, 542 16 255,416 | 255,403 1s 2,141 2,138 258 - 1,270 610 3 
August..... 257,891 | 257, 18 255,779 | 255, 76% 15 2,112 2,110 235 - 1,270 605 2 
September.. | 257,236 | 257,216 20 254,986 | 254,968 18 2,250 2,247 375 - 1,270 602 2 
October... 256 ,959 256 ,937 22 25h , 750 254, 731 20 2,209 2,206 337 - 1,270 599 2 
November 257,100 | 257,077 2h 254,909 | 254,887 21 2,192 2,189 32h - 1,270 595 2 
Source: Daily Treasury Statement. 
Footnotes at end of Table 2. 
Table 2.- Net Change in Federal Securities 
(Increase, or decrease (-), in millions of dollars) 
Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
Guaran- Quaran- Guaran- 
Fiscal year Public debt 
= goter | Public | Socuri- | sotar | Meblte | Securt-| sotal Inter- pana 
— ties _ ties Total | Matured | national |Mometery | Other | s19y 1/ 
Bank / (matured) 
RS 63, 805 64, 27% 46s 62, 955 63,412 ks 862 42 - - 820 -11 
Bsc vcccedetes 61,830 64,307 | -2,477 61,587 &h' 163 2578 23 yy 60 - - ah x 
1 pdsccdoone ° 56,489 57,679 ie 55, 707 56,81 -1,107 782 866 68 - - 798 4 
WB ccccccesacee 10,783 10, 740 3 ,812 “ 58 -1,029 “1,014 106 - - | -1,122 -1 
Wav csccvtesee “11,523 | -11,136 -387 -13,361 | -12,997 -383 1,858 1,862 “15 426 1,724 -133 3 
1948....... egese -6,010 5, -16 5,065 5,050 -14 ~9he Gy ug -350 563 -80 -2 
BD. ccccceccese 432 78 4 3 . a5 -221 -220 35 -25 ~98 62 -1 
WD. cc ccccesers 4,579 4,587 -8 % Wha h, 7 138 139 20 ay 207 “47 -1 
1950-Jamary... -268 -265 -3 -153 -1 +3 “114 “114 -110 - 7 ot ° 
February... “a a ° 383 3S . o o -32 2 oa 3 ° 
March...... -3 ~300 3 256 -1 - 262 5 bd 
April...... -7 -6 -2 9 nl ~2 -16 -16 -13 - ~ - ° 
MOY... sees 630 632 “2 | 666 -2 <4 -34 -30 . = 4 . 
TOMO. 2 cre00 1,007 1,007 -1 # 1,027 * -19 -19 -15 - - a . 
Faly...csee 180 1s3 -3 19 193 4 -10 -10 -7 e in 3 8 
August..... 335 BR 1 3 361 2 -28 -28 -23 - - -5 * 
September. . 656 2 -793 -796 2 137 137 lhl a bs 3 . 
October -277 -279 2 -236 -238 2 -4l -41 -38 - . . * 
isl 10 2 158 157 2 -17 -17 -13 - - 3 * 















































1/ Excluies guaranteed securities held by the Treasury. 


items. For current month details, see "Statutory Debt Limitation", Table 2. 


2/ Includes savings stamps, excess profits tax refund bonds, and currency * Less than $500,000. 























DEBT OUTSTANDING 






























































































































































Table 3.- Interest-Bearing Public Debt 
seia : (Im milliens ef dollars) 
_ Public issues 
mace |e Marketable Nonmarketable 
fiscal tearing | Seeed Sreacury bends Aruea | Treasury Special 
ath | Bebtde | public | ons | stare | MME! setes | Bank | Bank re-| bends | total pt covings | ret | savest- |v Po 
Z “— capes — eligi- | stricted | 2/ tendo” |aetes” | SO? lame |* 
ble sories 
1943....0.. | 135,380) 12%, O} 11,864) 16,561 | 9,168 | 46,809 8,711| 196 ,200| 21,256) 7,495 - - | was | 10,871 
ae i i, 8 ho’ bon 14/734 | 28,822 | 17,405 35,083 21;161| 196 ih a5 3606 9.991 - - | 692 | 14,287 
1945... cee " 10 181,29 17,041 | 34,136 +898 36,756] 196 | 56, 586 | 20, - - Fe 18,812 
1946....00. ,lll 18 199, 17,039 | 34,804 | 18, 6, a] 180 | 56,173 3.08 6,711 - - 22,338 
1947.......| 255,213] 227, 702} 15,775] 25,296 | 8,142 | 69,666 ¥ 166 | 59,045) 51, 5,560 | 1,793 - | 3% | 27, 
1948... ..00. 0.083 219,852| 160,346 23,751 — 11,37 62,826] 49,636) 164 33.506 53,27 1398 563 326 | 30,211 
199...206.| 250, 217,986] 155,147] 11,536/ 29 x 60,789| 49,636] 162 ; 56 4 396 a4 369 | 32,776 
1950.......| 255,209| 222°853| 155, 13,533| 18,418 | 20, 53,159| 49,636| 160 675k 57,536| 8,472 | 297 95% | 285 | 32,356 
Debt peak 
Ted. 1 277,912 | 257,016 | 199,810) 17,052] 42,423 | 19,552 | 68,207) 53,427) 180 | 57,206| 46,692) 8,043 - - | 4TL | 20,897 
1950-Jan... 25h, 869 221,367 ae 12,331| 29,324 | 8,271 | 55,122 13,636 160 | 66,533| 56,958| 7,906 332 95% | 38% | 33,502 
Fed... | 254 221, 15% 12,336| 27,321 | 10,189 | 55,122) 49, 160 | 66, 57,217} 7,988 325 954 | 287 | 32,872 
Nar...| 2537506 | 2017808 | Ios'h79| 12°39%| 24°399 | 18-791 | 53,159 03/636 160 | 66,928| 57,331| 6,0" | 59 95% | 285 | 32,098 
Apr... 516 | 221,724) 154,601} 12,623) 23,437 | 15,586 | 53,159| 9,6 160 | 67,114) 57,427} 8,133 309 954 | 291 | 31,802 
May... 183 | 222,315] 155,001) 23,023) 23,437 | 15 53,159| 49,636) 160 | 67,324) 57,47 292 303 954 | 288 | 31,868 
Jane.. | 255,209 | 222,853| 155,310| 13,533| 18,418 2ton 53,159| 49,636| 160 | 67,5%% 31536 8,472 | 297 95% | 285 | 32,356 
duly..| 255, 222,884| 155,168] 13,642| 12,817 | 25,755 | 53,259| 49,636) 158 | 67,717| 57,568| 8,629 280 953 | 286 | 32,518 
Aug... Sik 223,059 | 155,162| 13,637| 12,817 | 25,755 | 53,159} 49,636] 158 | 67,897| 57,b70| 8,912 | 27h 953 | 287 | 32,705 
Sept.. ,968 | 221,572] 153,77] 13,637] 12,620 | 31,688 | 47,034| 49,636) 158 | 67, 57,396 895 269 953 | 284 | 33,396 
Oct... | 254,732 | 221,192] 350 13,629] 5,373 | 36,948 | 47,034) 49,636) 158 | 68,413) 57,954) 8 2 , 
Mov...| 258/887 | 2017156 | 150°796| 13°608| 5°37 | 36/908 | u7losh| 497636 158 | 68/398| 50s007| Bg07 | 2a | oe 337732 
J Seurce: Daily Treasury Statement. 
Footnotes at end ef Table 4. 
Table 4.- Net Change in Interest-Bearing Public Debt 
(Increase, or decrease (-), in milliens of dollars) 
fa Public issues 
“7 Mscal interest- oe 
Treasury bends armed | TTeasury |Special 
a public ate Certifi- Other U. Ss. Treasury forces | bends, Other |1**™** 
dedt tesuse | Total Bills | cates Motes | Bank Benk re-| vonds | Totel | savings| savings | \05%° | invest- |37 
eligi- | strictea| 2/ donds | notes tend ment 
i dle series 
63,412 | 60,426 | 44,736 | 9,356 | 13,466 | 2,;479 | 11,607 7,829 * | 15,690 | 11,066 441 - - | mal 2 
&hi165 | Gorter | wsloge | 21870 | 12,262 gies | giom | astiso | © | 15; | 13'350 | sfoel - - | 2 se 
ls en 40,917 | 2,307 59333 092 | 11,610 | 15,595 * |11,372 10.823 - - | -187| 43525 
1946...00.-] li, &, oe <2 5,237 | -3, 703 | 16 53 | 3, +3, - - | =78| 3,520 
1947. eeeree 12,997 -18 032 -20, 1,204 ~9, 508 -10, ng 3,823 -3, 823 “14 2,872 2,332 i, 151 1,793 xt -101 5,035 
19NS.. 0000 >be 8B 8,356 | -2,018 | -2,708 | 3,232 | -6,862 . -2 * “1,166 | -1, 959 9 sod 
1949....006 -1, 199 | -2;221 | 6,8h0 | -7° -2/0 o| «| 3, 2 46 pe 2 
— 4, hy? 867 a 1,997 |-12,009 pies +e «| -2 ead zg 3,610 Ia” 
1950-Jan... “1 2k 12 - 21 . ° -1 533 251 6 -12 . -2| - 
Ted... a3 i = 5 1335 1,919 ° ° - 238 28 Se 6 * | 97 a 
Mar... 900 | -128 285 <2 | -2,922 | 4,601 | -2,963 . - 157 ill 52 -7 ® -2|  -773 
need un 121 28 * ° ~ 186 -10 ° 6 
poe 666 01 400 00 gs ie ° ° - 201 : 1B 6 * 3 “¥ 
Jane..| 1,027 538 309 510 | 5,019 | 4,818 . ~ 229 59 180 6 ° hes 
Jaly.. 193 3 ihe 109 | 5,601 | 5,352 - a -1 173 32 28 -17 ° 2 162 
Aug.. 361 17% -5 5 ba ’ ° * ° 180 -98 6 * 1 187 
Sept.. -796 | -1,486 | -1,388 * | -2,197 | 5,934 | -6,125 bd - -99 -Th -17 5 * 3 691 
Oct: :: -238 | = -38 -996 -8 | -6,248 | 5,260 * - - 615 559 104 “46 *}] 1] 23 
Nov... 157 -36 21 21 - * * * - -15 B -92 1 - 3 192 
1/ Bank restricted issues are those which comercial benks (banks accepting to pay Federal estate taxes. For a current list of bank restricted 
demand deposits) are not permitted to acquire prior to specified dates, issues and the date when each becomes benk eligible, see "Debt 
, with three exceptions: concurrently with the 4th, 5th, and 6th Wer Operations", Table 1. 








2/ Consists of postal 
version bonds prior to 1947. 


Y/ Consists of depositary bonds, and aleo adjusted service bonds 


and Panama Canal bonds, and also con~- 


until they matured on June 15, 1945. 


Less than $500,000. 
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DEBT OUTSTANDING 








Table 5.- Interest-Bearing Securities Guaranteed by the United States Government 3/ 
(In millions of dollars) 



























































Marke table Normarketable 
End of fiscal Commodity | Federal Federal | Home Public Recons truc- Commodity} Reconstruc- 
yeer or month — Total | Credit Farm Housing | Owners’ Housing tion Tote, | Credit [tion Finance 
Corpore- | Mortgage Aiminis- | Loan Aminis- Finance Corpora- |Corporation 
tion Corporation| tration | Corporation| tration Corporation tion 2/ {3/ 
19R3.cccccccccccescoccecs 4,092 3,908 hl2 930 23 1,533 1s 896 183 68 
We cvescesecesevocvescos | 2,908 1,190 kl2 - 2h - - 326 150 176 
De ccccccccccccecccsocs 409 3h - - 34 ° - ° 375 375 - 
eccceccccccceccoccoce 467 & - - 4 - - - kok kok - 
IQR. ccccecscccccccccccees 83 3 - - 3 ° - ° 45 45 - 
69 27 - - 27 - - + ke ho « 
2h 13 - - 13 - - - a n - 
17 pT.) ~ 16 - - 1 1 
2h ub - 1) - - - ¢1 oe 10 - 
ok 15 - ~ 15 - - - | 10 10 - 
21 15 - 15 - - - 6 6 - 
19 15 - - 15 . - we 4 b h - 
MOY. nccccccecccssece 18 16 - - 16 - - - | 2 2 - 
TMC. ce eescesecesecs 17 16 - - 16 - - - 1 1 . 
ls 13 - 13 - - - } * * - 
15 15 - - 15 : 4 oe ° - 

‘ é 18 18 18 - o @ * = s 
or Se ED 20 20 ° a 20 ‘ai “ * ed ® - 
November... ...eseeeee 21 20 - - 20 - - - 1 1 - 

Source: Daily Treasury Statement. z Consists of Reconstruction Finance Corporation notes Series I-A, I-B, 
/ Excludes guaranteed securities held by the Treasury and X-C, which vere held by United States Government corporations and 
2/ Consiste of demand obligations stated as of the close of the previous credit agencies, 


month. * Less than $500,000 


Table 6.- Special Issues to United States Government Investment Accounts 
(In millions of dollars) 








Federal Federal 
AM justed | Federal Government National 
= pe at | Federal) Old-Age Savings | senloyees! |COeTMMBt| Bousing | Service Postal | Railroad | Unemploy- 
of fiscal; Total Certif- — home and end Loan pre Life ‘ | Life Savings | Retire- | ment 
year or month} }/ dente eee loan Survivors | Insurance| n+ Insurance | sns Ins en ment Trust 
banks Insurance | Corpora- Fund Account | Fund 
Fund tion Srust Sunt! then funds Fund 
1943......... | 10,871 18 = . 4 ,Obb 106 1,076 538 - 352 199 178 
19hk.....e00- | 14,287 17 - 4, 766 27 1,469 502 - 1,213 268 319 5,610 
1945....200. | 18,822 1s 97 - 5,308 37 1, 589 - 3,187 h64 1 6,17 
See 12 120 - 5,910 kg 2,171 68h - 5, 2h0 782 657 6,699 
WST...ceeeee | 27, 12 408 . 3 62 2, 1,254 18 6, 47% 1,628 806 7,1ke 
1948......... | 30,211 6 59 37 7,709 Th 2,823 1,286 * 6,935 1,912 1,37 7,500 
Rs oscestce x 6 666 117 9,003 95 3,270 1,318 - 7,288 1,952 1,720 7,340 
1950...ese00- | 32,356 5 808 ug 10,4 79 3,817 1,292 - 5,342 1,802 2, 6,616 
1950-January.. | 33,502 6 791 128 9,541 105 3,633 1,265 - 7,263 1,882 2,070 6,818 
February. | 32,871 6 796 9,672 105 3,643 1,262 - 6,510 1,872 2,046 6,797 
March.... | 32,098 5 796 186 9,921 106 3,655 1,260 - 5,657 1,872 2,020 6,620 
April.... | 31,802 5 796 182 10,051 103 3,662 1,258 - 5,325 1,856 2,052 6,510 
May...... | 31,868 5 796 175 10,109 105 3,672 1,256 - 5, 2bh 1,832 2,026 6,647 
June..... | 32,356 5 808 119 10,418 19 3,817 1,292 5,342 1,802 2,058 6,616 
July..... | 32,518 5 865 & 10,628 9 3,825 1,292 - 5,341 1,791 2,057 6,553 
August... | 32,705 5 867 50 | 10,695 ss) 3,835 1,288 1 5,337 | 1,726 | 2,057 6,763 
September | 33,396 5 867 50 10,858 9 4,152 1,284 1 5,328 1,691 2,362 6,718 
October. . | 33,539 5 867 50 10,988 19 4,162 1,28 1 5,329 1,666 2,417 6,690 
November. | 33,732 5 867 50 11,023 80 4,166 1,280 1 5,328 1,650 2,392 6, 


















































Source: Daily Treasury Statement. 
1/ Total inclutes $1 million issued to the Farm Tenant Mortgage Insurance 
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Table 7.- Computed Interest Charge and Computed Interest Rate on Federal Securities 


(Dollar amounts in millions) 







































































Total interest-bearing securities Computed annual interest rate 
Amount Computed annual otal Public debt 
End of fiscal outetaniing antemast change setaee Marketable iseuss Non- —, 
year or month | Public debt Public debt bearing | Total market- | Special| securi- 
and guaran- | Public | and guaran- | Public || securi- | public | Total | Bills | Certifi-| yote, | Treasury able issues | ties 
teed securi-| debt teed securi-| debt ties debt | 2/ 7 cates bonds issues Vy 
ties 1/ ties 1/ a/ 
WAR och sccece 139,472 135,380 2,759 2,679 1.978 |1.979 | 1.82] .360 -875 | 1.165 | 2.49% 2.330 2.408 1.968 
Bssabsnadaes 201,059 199,543 3,869 3,849 1.925 |1.929 |1.725| .362 .875 | 1.281 | 2.379 2.417 2.405 1.335 
Ee 766 256,357 4,969 4,961 1.935 |1.936 }1.718| .381 -875 | 1.20h | 2.32% 2.473 2.436 1,322 
1986...... 268,578 268, 55357 5,352 1.995 |1.996 |1.773 | .382 -875 | 1.289 | 2.307 2.567 2,uk8 1.420 
IST. .ccevees +e} 255,197 255,113 5,376 5,37 2.107 | 2.107 |1.871 | .362 875 | 1.448 | 2,307 2.593 2,510 1.7538 
Wash nensinva 250,132 250 ,063 5,457 5,455 2.182 |2,18 |1.9h2 | 1.024 | 1.042 | 1,20h | 2.309 2,623 2,588 1.924 
Re o| 290, 250, 5,606 5,606 2,236 | 2,236 | 2.001 | 1.176 | 1.225 | 1.375 | 2.313 2.629 2.596 2.210 
Wi kesicens : 255, 255, 5,613 5,613 2,200 | 2.200 | 1.958 | 1.187 | 1.163 | 1.344 | 2.322 2.569 2.589 2.684 
1950-January. 25h ,893 25,869 5,620 5,619 2.205 | 2.205 | 1.957] 1.104 | 1.195 | 1.375 | 2.316 2.576 2,612 2.227 
Fe -| 254,430 25h , 406 5,607 5,606 2.20h | 2,204 | 1.959 | 1,125 | 1.191 | 1.351 | 2.316 2.576 2.600 2.266 
March..... 253 ,527 253 , 506 5,575 5,574 2.199 | 2.199 | 1.955 | 1.139 | 1.184 | 1.351 | 2.322 2.575 2,588 2.398 
April..... 253 ,536 253 ,516 5,578 5,577 2.200 | 2.200 | 1.959] 1.160 | 1.182 | 1.374 | 2.322 2.574 2.584 2.525 
MAY. + 20-0. 2200 , 5,588 5,588 || 2.199 | 2.199 | 1.958 | 1.173 | 1,182 | 1.374 | 2.322 | 2.572 | 2.582 | 2.643 
June..... 255 ,226 255,209 5,613 5,613 2.200 | 2,200 | 1.958 | 1.187 | 1.163 | 1.34h | 2.322 2.569 2.589 2.684 
PRB sess « 255,416 255,403 5,618 5,618 2.200 |2.200 | 1.959 | 1.191 | 1.125 | 1.325 | 2.322 2.567 2,588 2.815 
August... 255,779 255, 764 5,626 5,626 2.200 |2,200 | 1.960 | 1.209 | 1.125 | 1.325 | 2.322 2.561 2.586 2.793 
Se 25h, 254,968 5,585 5,585 2.19 2.191 | 1.938 | 1.252 | 1.125 | 1.311 | 2.336 2.562 2.602 2.75% 
Octoder...| 254,750 254,731 5,605 5,604 2.201 | 2,202 | 1.951 | 1.299 | 1.125 | 1.302 | 2.336 2.560 2.602 2.729 
November..| 254,909 254, 5,618 5,617 2,204 [2.208 | 1.957 | 1.364 | 1.225 | 1.302 | 2.336 2.561 2.599 2.626 
Source: Daily Treasury Statement. the discount value is used. ; 
4/ In computing the annual interest charge and the ennual interest rate 


1/ Excludes guaranteed securities held by the Treasury. 

2/ Total includes "Other bonis"; see Table 3. 

3/ Treasury bills are included in debt outstanding at face amount, but 
in computing the annual interest charge and the annual interest rate 


on United States savings bonds, Series A-E are considered to yield 
2.90% per annum and Series F is considered to yield 2.53%. 


Table 8.- Treasury Holdings of Securities Issued by Corporations and Certain Other 
Business-Type Activities of the United States Government” 
(In millions of dollars) 






























































Economic} Federal | Home Housing Rural Secre- |Secre- 
ty Export- Public | Reconstruc- a Veterans * 
End of fiscal | Totat [credit  |C°P™ |taport [Farm | Owners? | Sit D0? Inousing | tion perl ben Regd bona Tennesse} saninis- 
yeer or month 2/ Corpora- | Aaminig-|BAnk Of | Ore seen re-| Mminie- |Aminis-| Finance Adminie-|culture|Army _|Authority, &**ton 
tion tration | “*#hineton | Vo tien trator 3/ tration |Corporation | + ation u/ 5/ 6/ 
1943. .cccccccccces 7,535 1,950 - - - 212 - 283 5,033 - - ° 57 ‘ 
gs ‘ “900 . . 366 | 580 - | 398 87436 ‘ ct Rew a7 vs 
1,591 - - 108 | 1,010 - 383 9,020 - - - 57 - 
1,302 - : 13 B3 - | 360 9,205 - - - 57 - 
510 - 516 a1 529 - | 7 9,966 . : ° % - 
4Lo - 971 - aby - 362 ol! 718 - - 5h - 
1,669 782 914 1 125 - | 337 1, 1,015 > 100 52 - 
3,193 964 964, - - 349 1,456 1,281 65 100 kg . 
2,693 867 899 : -.| 3 1,311 | 1,171 | 33 100 49 - 
2,7 890 918 - - 337 1,360 1,191 43 100 49 - 
2,775 930 geo - - 337 1,412 1,221 53 100 4g ° 
2,801 938 928 - 1 339 1,418 1,231 57 100 4g 
3,144 961 9h3 - 1 3bh 1,456 1,261 62 100 4g 
3,193 964 964 - 1 349 1,456 1,281 | 65 100 49 
.| 8 3,528 966 gho - 1 354 1,477 1,352 98 100 hg - 
August......- | 8,688 3,321 985 gh6 - 1 364 1,527 1,352 Fs 100 46 * 
September.... | 8,410 2,959 985 952 - 1,192 | .3T 368 1,352 100 46 1 
October......| 8,408 | 2,781 | 1,006 962 - 1,254 38% 3 1,432 | & 100 46 
Novenber.....| 8,800 | 2,785 | 1,02 68 ° 13307 | 398 |} 307 -| alage | “on | 100 46 2 
Source: Statement. 4/ Notes issued under the act of June 29, 1949 (63 Stat. 345), and 
1/ The securities shown in this table vere issued to the Treasury to finance Public Law 171, Slet Congress, approved July 15, 19h9, for Farmers’ 
* corporations and certain other business-type activities of the Home Administration programs. 
Govermment, with the Treasury iteelf raising the necessary funds through 5/ Notes issued under the act of June 29, 1948 (62 Stat. 1098), for 
public debt operations. To avoid » these securities are not Natural Fibers Revol: Fund, 
Sendaliod in tip QuSUNSEE SOND eateeeeees S Sees 20 Peienstaies mates 6/ Pursuant to Public Law 475, Slet Congress, approved April 20, 1950, 
2/ Total the period 1947 through September 1949 includes notes for direct loan program. 
amounting to less than million issued by the Virgin Islands 1/ Notes issued by the Reconstruction Finance Corporation ani outetand- 


on Finance 
tion to the Housing and Home Finance Agency, and Public Law 171, Slst 
Congress, approved July 15, 1949;for Slum Clearance Program. 


canceled on June 30, to 
Appropriation Act, i9h9 (62 Stat. 1187). 
* Lees than $500,000, 











The Second Liberty Bond Act, as amended (31 U.S.C. 
757 b), provides that the face amount of obligations issued 
under authority of that act, and the face amount of 
obligations guaranteed as to principal and interest by 
the United States (except guaranteed obligations held by 


STATUTORY DEBT |LIMITATION 
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aggregate $275 billion outstanding at any one time. 
Obligations issued on a discount basis, and subject to 
redemption prior to maturity at the option of the owner, 
are included in the statutory debt limitation at current 


redemption values. 














the Secretary of the Treasury), shall not exceed in the 


(In millions of dollars) 


Table 1. = Status under Limitation, November 30, 1950 















Amount of securities outstanding subject to such statutory debt limitations 





Maximum amount of securities vhich may be outstaniing at any one time, wer limitations imposed by the act 
OF Sune 26, 1GK6 G1 U.B.C. TET d)o.csscocecccccccccocccccecccncscsccccescnccccessesccesesscesocesecssonsces 


Balance issuable under Limitation, ......ccccccccccesccecee aces eee ee esses ee eee ee ee ss ee eeeee sess sees esses eeeees 


Seeeeeeceseseseseseces 


U. 8. Government securities issued wer the Second Liberty Bond Act, a8 amended... ssscrccccccecececccereerseseseeseeseeses eeee 
Guaranteed securities (excluling those held by the Troasury)........ccccecescvecccccecesnessseesssererer esses eeeseeeseeeses eens 
Total amount of securities outstanding subject to statutory debt Limitation... ..ccscecescscsccccceeccesceseseesswsssesessseseses 


eeeerererecesececes 


256 ,370 


2h 
256 393 


18,607 








Source: Bureau of the Public Debt. 









(In millions of dollars) 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding November 30, 1950 









Clase of security 


Subject to 
statutory debt 
limitation 


Not subject to 
statutory debt 
limitation 


Total 
outetand ing 






































Public debt: 


Interest-bearing securities: 
Marketable: 
TrORSUTT BALLS. 2 orc ccccsesdccccsecccccecscccdcccecccccccescecsesesececesocecoses 
Certificates of inde 
THOASWY NOTES. cccccccccccccccccccccesccccosesccscccccesececccccscecesseesesooes 
Treasury bonis - bank eligidle......cccccccsccecccccecesecesecsseseseseeeseceses 
Treasury bonds - bank restricted }/......c.ccssccccscecccccesecesececesecesecess 
Postal savings and Panama Cand] bomds.......ccscccccccecscecscccecssecesesococes 


Total marketable. .....c.cccccsecerececevesscccsseeeseccssessesessseseseseeseeses 


COOTER ESHER EEE EEE ESEO ESOS EEE EETESEEEEEEEEOES ORES 


Normarketable: 
U.S. savings bonds (current redemption valuc)....s.cccccccsesececssecesecesecese 
TY@OGSUTY GATING NOTES... cc cecccccceecereceresesesseaseceeecs 
Depositary bonds..... 
Armed forces Leave DOMAS......cscccereccsercecesrerecessseesseceeneesesesesesese 
Treasury bonds, investment SeTies.....cccccecccerescecserecececeseseseseseseees 


Total normarketabdle......ccccccccccsncceceresesececeseseves 


OOOO EOE OEE E EOE H ETE EEHEEEEOEEEEEE HEHE HEEEEE EET OEEEEED 


Special issues to Goverment agencies and trust fumds...........6cececes epececcceses 
Total interest-bearing securities. ......sesececccsceseserivecececes 


Matured securities on which interest has coased.......csccssececesececes PPrrrreri rity it 


Dedt bearing no interest: 
United States savings Stamps... scscsesececececcceseseresesecsesceces 
Excess profite tax refumd bonds... .....ccceccercrecsvasevscecscece 
Special notes of the United States: 
International Monetary Fumd Series. ......ccccecccceececssececececessseeesesevese 
International Bank for Reconstruction and Development series..... ecccecccccocece 
United States notes (less gold reserve).......s.csccecerscecececcccccsececesececeses 
Deposits for retirement of national bank and Federal Reserve Bank notes..........+.+ 
Other debt bearing no interest... ..ccecccececccerereserceccesecescsesesssesesesess 


Total debt bearing no inteTest......ccccserecccereceseseceeseeseesbessseeseesesseeee 


eee eer eeeseresese 


Total PUBLIC GORE... crcvcccccccccccccccvccesecsccesecececccccscececececccsccceceeeseceeee 


Guaranteed securities: 2/ 
Intereet- Deering. .c.ciccerccccdscccseccsecssscccesesesecccececcceceses occceeecesceeseses 


MACUTOE , ccc ececec eres erereeee arene eee teases eee see ee eeeeesssenerereseeessseeeeeses® 


Total gumrantoed securities... 1. ccc esecenecerereeerereeeeeeeeesereeeeeeeeseeeeeeeesee 
Total public debt and guaranteed securities. ....cccccccccececcsececececccceececessseeceeceee 


47 
4g ,636 





Bei vies 





























21 





2h 





256 393 


707 























257,100 





















Source: Bureau of the Public Debt. 
V Iseues which commercial banks may not acquire prior to specified dates 





(with minor exceptions). 


See “Debt Outstanding”, Table 3, footnote 1. 
2/ Execluies guaranteed securities held by the Treasury. 





















January 1951 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
. Issued by the United States Government 
| and Outstanding November 30, 1950 ¥/ 

(In millions of dollars) 









































Amount of maturities Bats Amount of maturities Bate 
bank re- bank re- 
Callable i Callable issues 
Teor TO dlamtrie omer ae classified by | **ricted 
Description of security 2/ | year of: — to Description of security 2/ > year of: issues 
rity Final | bank rity Final | bank 
issues | First matu- eligible iseves| Firet matu- eligible 
1950 1953 
Dec... Pete ae 4,133 Sete Brats, > OP had June | 2 Bond - 6/15/53-55] +20 en i 
1- Bond - 12 pace EE susad Ecbbads! | ccchald 
a Sept] 2% Bond - 9/15/51-53] 1.20. | svese fe ee 
MOONE scsi cepcccdes aS kee ee A Seer cee ee 
hie Dec. | 2-1/% Bond - 12/15/51-53] ..... | os... oe Sp ae 
WORD dc cccesgteaeveanehcunn ae T25 9,104 
1951 
Jen.. OO | aap Sen ile MRORE cccke 1. cxheen | ccceen 
1-1/8 Certificate -  i/i/Si-A.| 5,373| ..... | ...00 | cseee 4 
Feb.. We cdcnedsns Gatciia eAMbT EL <duwe Leone | cccced 
Mar.. Mea csdesec tetas Scan ME cathe 1 Scace "fo Meteed 195k 
June. | 2-3/4% Bond = 6AS/Sr-Sh]  .ccce | 1.627 | cece | coccee Mar. | 1-3/8% Note - 3/15/Sb-A | &,675 | ..... | .2c00 | ceeeee 
July. 1-1) Hote - frre. 2th Khe ok Caen Ce 2-1/2 Bond - 3/15/52-5h] ..... | sevee ee yee 
1- Note - DC RE edahs | casces- | .cieape June | 2-3/4% Bond - S/Aa/2L-5% bunts A: adeae eee 
1-1/b$ Note m thie | PRED fa Re nS ne Bond - /i3/z2-D. “BAY oseas “gee 5,85 | .....- 
2-1 Bond - /25, cooce | GER TF eccce J coscce 
Aug.. | 1-1/s% Note ©  BAPIRLT S.Se) cccie | coccd | vccced - a Sit alist 
Dec, J Bond - 12/15/52-54] ..... | ..... | 8,662 | ...... 
Sept. |2% Bond - 9/15/51-53| ..... BMT siccd |. ovcene RTs Rie: 
3% Bond - 9/15/51-55| ..... ee a Rees | . ia ae rm 
SRG mes ae By 17 
Oct... |1-1/4% Note : 2% Lai-a. eT ccite T cacnus T ceosse - ise ™ 
1-1/44 Note - Pel GOEL coche |, naesd. | cccved 
Nov... | 1-1/4% Note - w/i/si-c.| 5,253/ ..... apesd’ 1 ceacal 
Dec... |2-1/4% Bona = 12/15/51-53 |. .ecee'| 1,108 | cece. | cceeee 
2% (Bond - 12/15/51-55| ...-.| 510 | ...-. | s2ccce 
MODEL scicccvcsetesssstodonsech<th EMRE TIRUET | ooces 
1952 1955 
+. [26 - - bepes | APE HP So ded. bsteoes Mar,.|1-1/2% Note - 3/15 seses | ceeee | cerece 
Mar.. |2-1/2% Bond 3/15/52-5h ae | 2-7/8 Bond - aver ds 30365 ye apeeeita Paton 
June. | 2% Bond ~ 6/5 /8B=He | cccce | BRD | cccce | covecs June] 2-1/ Bona 6AS 
| 2- - 2 RTH Beek B50MR Li. cccess 
2-1/o$ Bond - 6/15/52-55 |. ..... Bit Beasts | cccnsd os Bont - 6/15/93-551 22. te gE | Eat 
Dec.. |2% Bond ~ 12/15/52-5h | ..... | 8,662 | 22... | cceee sept | 3% want 2 pile pcre gpeer 15 | cecece 
WE oc renchaocoanchcnstoscened Ve phiks TRIES Ki. Dec. .| 2% Bond - 12/15/51-55] ...0. | oso LE; saccee 
SOUND 554s Vee sa ot eeeee | $,365 | 2,612 | 3,492 












































Footnotes at end of table. (Continued on following page) 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding November 30, 1950 ~ (Continued) 


(Im millions of dollars) 









































Amount of maturities [pate Amount of maturities pate 
bank re- bank re- 
Callable issues| stricted Callable issues| sericted 
Year classified ty |* Year classified ty | iesuss 
and Description of security 2/ pumet year of: toon and Description of security 2/ wn year of: beoa 
rity Pind mn rity , | Firet |Final |eligible 
ae — matu- Ca sae call |matu- “ag 
rity rity 
1956 1964 
Mar...| 2-1/2% Bond - 3/15/56-58...... | woe ed eee Bee June..| 2-1/2% Bond - 6/15/66-69.......| .... te 4/15/53 
June..| 2-1/e$ Bond - 6/15/5h-56...... | cece | seeee a Dec... | 2-1/2% Bond - 12/15/Sh-69.......| 2.006 3,838) ..... 9/15/53 
Sept..| 2-3/Wf Bond - 9/15/56-59...004 | «00s GEE | sens | coeeeee ed cdeisusttal adbbe 599} eves 
2-1/e$ Bond - 9/15/56-59...... | wees ST diets t sodcate 1 
Total SOC HHH e ee He eeee | seeee 6,253 681 1965 
Mar...| 2-1/2 Bond - 3/15/65-70......4| sseee GE .ccece 2/1/5 
1958 Dec...| 2-3/6 Boma - 12/15/60-65.......] weeee | ceeee Oe 8 Webra! 
Pat GRAD BRB =" SABIE 4 2004 | 'ooree | veers tee | nant: 9 EES I Se picks 5,197| 1,485 
June..| 2-3/e$ Bond - 6/15/58-63...... | s.ee OT nkasd E wassete 
TURAAG .ncdutsessusbentiarabied i aves 919 | 1,449 1966 
Mar...| 2-2/2% Bont - 3/15/66-71.......| 200. a 12/1/56 
1959 
June..| 2-1/6 Bont - 6/15/59-62...... | ....- 5,206 | ..cc0 6/15/se |} 1967 
" 7 7 Jume..| 2-1/2% Bond - 6/15/62-67.......] secce | coeee 2,118 5/5/se 
Seto) SUAS dont = SARE RCo | Cools | SEE | Bes | ST e-/e$ Bond = §/A5/6 772. ccocn| 7,984) olen. Asie 
Sept..| 2-1/2% Bond - 9/15/67-72.......| sos SI See 
- - PIPER eiccce | cccce g8T | cccee ° 
-” PAG Been = 2OVIN Btesesd — Passe: wfs/m Dec...| 2-1/2% Bond - 12/15/67-72.......| sees SEAEEE socee 12/15/62 
SMES Ld, cdcadcsddgacbeebccce I Sebee 8,754 | &,80% ae | 
dc. cicGulaspegeghieeteseseh oneés 22,372) 2,118 
1960 1968 
Mar... 2-7/&% Bond - 3/15/55-60 ececee | coece | cccce 2,611 ecccces Dec... 2-1/4 Bona - 12/15/63-68 Ian PRG Bie 2,832 12/1/se 
Dec...| 2-3/4% Bond - 12/15/60-65...... } ..0.- RAGS t ccand § ceccote a 
DNs <a cesestschstterinccees | ceces 1,485 | 2,612 
June..| 2-1/2 Bond - 6/15/66-69.......] cece. | ceoee 3,761 | &/15/53 
am Dec...| 2-1/2% Bomd - 12/15/6b-69.......) .ccce | ceces 3,838 | 9/15/53 
June..| 3% Panama Canal bond - 6/1/61 TB} ccece | cocee | coccese Wn cesccccocsce Shechdccateésdy becca | sotea 7,599 
1962 ees 197 | 2/a/ 
June..| 2-1/e$ Bond = 6/15/59-62.......] ceece | coves 5,28 | 6/15/se Mar...| 22/26 Bomd - 3/15/65-T0.....06| soeee | seers 5,197 1/54 
2-1/2% Bond - 6/15/62-67.......] .eeee 2,108 | ..... | 5/5/52 wn 
Dec...| B-1/0$ Bomd ~ 12/25/59-62...0++4) senee | enone 3,470 |12/15/2 Maz...| 2-2/2% Bond - 3/15/66-71.......| .ccee | cece 3,481 | 12/2/5% 
TM ckcchesdtcoccobescoccebccceds 0cese 2,118 | 8,75 
1g9T2 
1963 June..| 2-1/2% Bond - 6/15/67-T2......0) wecee | evens 7,967 | 6/15/62 
June..| 2-3/66 Bond - 6/25/58-63.......] eseee | cocee GOR Fdiccace Sept..| 2-1/26 Bond - 9/15/67-72.....4.| sscce | coves ee ee 
Dec...| 2-1/2% Bond - 12/15/63-68.......) ...0- 2,831 | ..... | 12/1/se Deo...| 2-1/2% Bond - 12/15/67-T2.....02] seeee | coves 11,689 | 12/15/62 
Total.. in EN IGEN Ka hE Sg at 2,831 919 ic cdébedccotecéecenocdscdetél osce | cobte 22,372 












































Source: Daily Treasury Statement and Bureau of the Public Debt. date of issue of each security, see "Market Quotations"; for tax 

1/ Excludes postal savings bonis. status, see "Treasury Survey of Ownership". 

2/ It should be noted that callable issues appear twice in this colum, 3/ Bank restricted issues may not be acquired by commercial banks 
once in the year of first call and again in the year of final matu- (with minor exceptions) prior to specified dates; see "Debt Out- 
rity. Callable issues with respect to which a definite notice of standing", Table 3, footnote 1. 

call has been made, however, are listed as fixed maturities. For 
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Table 2.- Offerings of Treasury Bills 


(Dollar amounts in millions) 








Description of new issue 





Issue Maturity 
date date 


Amount of bids accepted 


0 
g 





ij 
i" 


: 





duly O.88si ct 1950- Oct. Secccccce 
July 


ereseses Oct, Weccccese 
TUly 20. rcceces Oot. Weesscece 
Tuly: 27 eccceces Oct, OB cccduéiis 
AWB. Jeccecece Nov, 2.cccccee 
Aug. WDacecceces Nov. Qeccccese 
AUB. LT. .cceees Nov. 16....000. 
Avg. Qh. recesee Nov, 2b.....006 
Avg. Ri. codecs Nov, 30..cccoce 
Se Tececcoce Doc. Tescccces 
pe pe ges Dec. Micenccell 
Sept. 2l.sesseee Dec. 2l......06 
Sept.28...0000. Dec, 28....0006 
Oct. Sesccesee| 195l-Jan. 4........ 
Oct. lBeccccece Tan. Lleeseeee 
Oct. 19..eceres Tan, 18...00000 
Oct. RO TaN, WDercccces 


Hov. B.cccccee Feb. 





Nor, Feb. 

Nov, or Feb. 

Nov. 2b ..eceee Feb. . 
WOVs Deeecseve Mar. lecocecee 
Dec, T-Poceces Mar. S.ctneal 
Dec, 1k p....0. Mar. 15...cceee 
Dec, 21 Peecese Mar. 22..ccccee 
Dec. 28 p....es Mar. 29..sece0e 
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SEE Be 
ee 
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rate 


& 
a) 


SE SEES & 
88 $82 


SEE SEG 
SSSR BR 
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Issue 
date 








Equivalent 
rate 2/ 








1950-July GC. ccedeccccccccccoce eee 






July Weeee eee 
July 20.... eee 
July QT. doccccecccecesecesecesese 


. Decccccccccccccvesesesosece 


. Waecdcccccccccccccccocsccccs 


EER 


BB» Wheindssececccccssstsesceess 


Sept. 7.. 





Oct. Di ccccccccecccccccccccccece 
Oct. Weocccccccccccccccccccccocce 
Oct. We ecccccccccdcccccecccccese 


Oct. SSC CO CSTE SESE SEES EE SESESOS 


MOV. Qrccoccccccccccsccccccccccs 






MOV, Jorccccccccccecesegecesoves 
NOV. LO. ceccccccesecccccccccesecs 
Nov. eee eeegeresesece eee 
NOV, Bccccsccccccscsccccsesesece 
DOC. 7 Pocccccccccccccccccesecce 
Dec. Pevccccccccececescsesecss 
Dec, 21 Peccccccesccecesesececess 
Dec. Peovocececccecsceseceseses 


88 833 
$3333 see 
ee & 


17.. Ceres eseresesesesesee 


SEBBB 


$ 


8 B88 88s 
BRE SS 
33aB 8888 
& 


BREESE IITS 
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BIE F 
S888 SSBB S¥¥ 


S8888 8 
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2 
a 
ie 


S383 88 


S883 


BESe 
BB 
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SRE 


lal al ol a al od ol 
SEs 


ry 
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ad 


R RRRE 


RRR GGGR KERR 


od all all a ok ot 
Ree Beh 
RB Se 


be 
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(Percent) 


1.179 
1.170 
1.179 
1.179 


1.179 
1.179 
1.2 

1/280 
1.302 


1,321 
1.317 
1.325 
1.329 


1.329 
1.348 
1.345 
1.329 


1.349 
1.361 
1.377 
1.389 
1.389 


1,369 
1.365 
1,3 
1.3 











PIR KR 


99.728 and $300,000 at 99.712, 
- 4 Tk, $200,000 at 99.702, and $300,000 at 99.700. 


Except $500,000 at 99.700, $200,000 at 99.701, $500,000 at 99.705, 
91007000 at 99.766, $100,000 at 99.767, and $100,000 at 99.768, 
Except $200,000 at 99.965. 

Except $100 ,000 at 99.670. 

Except $200,000 at 99.700. 

Preliminary * 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 



















































Amowt of mmount issued 
Date subscriptions 
Date Period to maturity 
subscription tendered 
books vere re Deseription of seowaty (Period to first call Tn exchange | Siotment 
opened shown in parentheses) }/ a 2/ for other 
Cash 2/ Exchange securities 
(In millions of dollars) 
1/21/%6 2/1/u6 1/8 Certificate-  2/1/47-B | lyr - 4, 95% - 4, 95% 100 
2/18/06 3/1/s6 1/8 Certificate- 3/1/%7-C ly - 4,106 - 3,133 76 
3/20 /a6 b/L/é 1/8% Certificate - 4/1/%7-p lyr - he, The - 2,820 59 
5/20/46 6/L/eb 1/9 Certificate -  6/1/s7-E ly - 4,168 - 2,715 66 
6/b As TAL 1/86 Certificate - 7/1/%7-F lyr - 4,673 - 2,916 62 
T/L 7/%6 8/1/e6 1/8 Certificate -  8/1/47-¢ ly - 2,307 - 1,223 52 
8/19/46 9/1/46 1/&% Certificate - 9/1/%7-H ly éscede - & 145 - 2,341 56 
9/18/46 10/1/46 1/8 Certificate - 10/1/47-J lyr padke - 3,203 - 1,4ho hh 
10/21/%6 11/1/46 1/8 Certificate - 11/1/47-K lyr dais - 3,432 - 1,775 51 
11/18/%6 12/1/46 1/9 Certificate - 12/1/s7-L Gee ae aaa ee - 3,281 - 3,281 100 
12/18/e6 1/A/a7 71/86 Certificate- 1/1/k8a lyr éntiree - 3,134 - 3,134 100 
1/20/47 2/i/a7 1/8 Certificate - 2/1/%8-B lyr packs - 4,801 - 3,947 & 
2/17/e7 3/1/s7 1/8 Certificate - 3/1/48-c lyr dees - 2,952 . 2,1k2 Te 
3/19/%7 b/L/s7 1/8 Certificate- 4/:/48-p PO s  . el - 2,669 - 1,321 48 
5/21/47 6/AL/s7 7/8 Certificate-  6/1/%8-E lyr ane - 2,520 - 1,777 70 
6/23/87 TA/eT 1/8 Certificate - 7/1 /48-F lyr oaeee - 2, The - 2, The 190 
7/21/%7 8/1/47 1/&% Certificate - 7/1/k8-6 lus auata> - 1,127 - 1,127 100 
8/20 /%7 9/1/%7 71/8 Certificate - T/L /s8-8 a ween - 2,209 - 2,209 100 
g/e/e7 9/15/%7 Bt | Note - 10/1/48-B 1a badete - 4,092 - 4,092 100 
9/22/%7 10/1/47 4s Certificate - 10/1/48-J lyr qoeene - 1,35 - 1,354 100 
10/22/47 11/1/47 lg Certificate - 10/1/s8-K ls dodet - 1,467 - 1,467 100 
11/19/47 w/i/st 1-1/8% Note - 1/1/e9-a lyr ls odees - 3,535 - 3,535 100 
12/19/47 1/i/s 1-1/8% Certificate -  1/1/%9-a lyr dase . 2,592 - 592 100 
1/20/48 2/1 /r8 1-1/0% Certificate - 2/1/%9-B lyr pdoes - 2,189 . 2,189 100 
2/18/48 3/1/48 1-1/8% Certificate -  3/1/%9-C lyr eoese - 3,553 - 3,553 100 
3/22/48 4/1/48 1-1/8% Certificate - 4/1/49-D lyr ocaces - 1,055 - 1,055 100 
5/19/u8 6//8 1-1/8% Certificate -  6/1/h9-E lyr odiiaan - 4,301 - 4,301 100 
6/21/48 LN 1-1/8% Certificate -  17/1/9-F ly seen - 5,783 - 5,783 100 
y bes 9/15/48 1-3/8% Note - k&/i/s0-a e. . aeere ‘ - 3,596 - 3,596 100 
9/20/48 10/A/s 1-1/e$ Certificate - 10 lyr Se - 6,535 . 6,535 100 
12/6/48 12/15/48 1-1/Wf Certificate - 12/15/9-H lyr capes - 519 - 519 100 
12/15/48 1 1-1/4 Certificate - 1/1/50-A lyr ong - 5,695 - 5,695 100 
1/19/49 2/1/49 1-1/0$ Certificate - 2/1/50-B lyr - 1,993 - 1,993 100 
2/15/49 3/1/49 1-1/b% Certificate - 3/1/50-C lyr - 2,922 - 2,922 100 
3/21/49 4/1/49 1-1/b% Certificate -. 4/1/50-D lyr - 963 - 963 100 
5/19/49 6/ifao 1-1/s% Certificate - 6/1/50-E lyr - 5,019 - 5,019 100 
/20/49 7/1/49 1-1/s% Certificate - VE p-04 lyr - 5,601 - 5,601 100 
8/31/49 9/15/49 1-1/8% Certificate - 9/15/50-6 ly - 1,197 - 1,197 100 
9/2i/s9 10/i/a9 1-1/8 Certificate - ee lyr - 6,248 - 2h 100 
/s9 12/15/%9 1-3/8 Note - 3 aan hyr3m - 4,675 - 4,675 100 
12/19/49 1/1/50 1-1/8 Certificate - 1/1/51-A ly - 5,373 + 5,373 100 
1/20 2/1/50 1-1/4% Note - 10/\/5i-a Rep Get °°. addde - 1,918 - 1,918 100 
2/17, 3 +4 1-1/4% Note - wifsi-B lyria odbee - 2,741 - 2,741 100 
2/17/50 5 1-1/2% Note - 3/15/55-a ) 3a eae * ‘ - 5,365 - 5,365 100 
3/20/50 4/1/50 1-1/4% Note - tai’ lyr3a ee . 886 - 886 100 
5/22/50 6/1 1-1/k% Note - TA/si-p lyria oisae - 4,818 - 4,818 100 
6/21/50 7/1 1-1/h$% Note - 8A/-E lyri ospae - 5,351 - 5,351 100 
9/5/; 9/15, 1-1/4 Note - 10/15/1-F | lyri ecyes - 5,961 p - 5,941 p 100 
9/18 10/1/50 1-1/4% Note - nAfsI«s lyrila one - 5,253 - 5,253 100 
12/4/50 12/15/50 1-3/4$ Note - 12/15/55-B 5 yr oven - 6,851 p - 6,851 p 100 
Source: Bureau of the Public Debt. 2/ Comsiste of all public cash subscriptions and subscriptions by 


/ In the case of the reopening of a previously offered security, the 
periods to first call and to maturity are calculated from the date P 


interest commences on the reopening. 


U. S. Government investment accounts. 
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Table 4.- Disposition of Matured Marketable Iseves of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States Government 


















































Called or maturing security y Disposition offers Results of exchange offers 
his’ : by Treasury Turned in for cash 
Amoun - Description of new 
ap oe Description Bate cf | out- | Caan | xchange] Shangea| Peasrat | Mage sccurity offered 
.e standing) retire- | security Reserve | 4 
nent ment offered Barke2/ nvestors 
(In millions of dollars) 
1/8 Certificate - 7/1/48-F /ifet| 2, 7h2 - 2,7 | 2,601 - wi 
hfs { 71/8 Certificate - 7/1/%8-G Want 1,127 - 1,127 1,079 - 48 1-1/8 Certificate - 7/1/%9-F 
1/&% Certificate - 7/1/%8-H 9/1/%7 2,209 - 2,209 2,103 - 106 
WON iss .dccacgects “te 6,078 - 6,078 5,783 - 295 
(} 2-1/2% Bond - gpsne..|  3/s/a wr} 452 ‘ 4 4 . $ ‘ 
sos {] SY4 note = nea) 3AsAe| 3.n8| = | 30a | 3,596 : 152 1-3/8% Note - “bfa/so-a 
1% = Note - 10/1/48-B x fut | 4,092 - 4,092 3,912 - 180 
10/2, Certificate - 10/1/48-J /x7| 1,354 - 1,354 1,257 - 97 1-1/f Certificate - 10/1/%9-6 
ae { ¥ Certificate - 10/1/48-K LAM 1 067 - Ny "067 1,366 - 101 
Total....... iste cvecee 6,913 - 6,913 6,535 - 378 
12/15/48 | 2% Bond - 12/15/48... 12/8/39 571 - 571 519 - 52 1-1/e$ Certificate - 12/15/%9-H 
1-1/8 Note - Urfeg-a} i2/i/e7| 3,535 - 3,535 | 3,299 - 236 e ‘ 
wife { Tie certificate - WAafa| “aAne| Biase -_| 2,592 | 2/396 . 196 nena +) SNe 
DOO. accscncnincaccie oe 6,127 - 6,127 5,695 - 432, 
2/ifug” | 1-1/9 Certificate - 2/1/%9-B 2/i/u8| 2,189 é 2,189 | 1,993 88 108 1-1/¥f Certificate - 2/1/50-B 
3/1/49 1-1/8% Certificate - 3/1/49-C 3/1/48 | 3,553 - 3,553 2,922 400 232 1-1/4$ Certificate -  3/1/50-C 
u/L/ag 1-1/8 Certificate - %/1/k9-D 4/1/48 1,055 - 1,055 963 - 92 1-1/h$ Certificate - 4/1/50-D 
1-1/8 Certificate - 6 E 6 4,301 - 4,301 4,106 - 195 - s 
6/1 /a9 { oS /8% Bond - = i¢ ee 15 ue rok . 1,014 913 101 1-1/4 Certificate 6/1/50-8 
DER. £555 Mec srececces 5,315 - 5,315 5,019 - 296 
1/1/49 1-1/8 Certificate - 7/1/s9-F T/ifsB | 5,783 - 5,783 5,601 - 182 1-1/u$ Certificate - 7/1/50-F 
9/15/69 | 2 Bond - 9/15/%9.. 5/15/"2 | 1,292 - 1,292 | 1,197 . 96 1-1/8 Certificate - 9/15/50-G 
10/1/49 1-1/b$ Certificate - 10/1/%9-G 10/1/48 6,535 - 6,535 6,248 - 288 1-1/8 Certificate - 10/1/50-H 
1-1/h% Certificate - 12/15/k9-H | 12/15/48 519 - 519 484 - 35 
2 c J ~ 12/15/49. . 1/15/42 | 2,098 - 2,098 | 2,028 - 70 > ‘( 
Vie 3-1/8% Bond - 12/5/i9.. | 12/15/34 491 ‘ 491 467 : ok aa ae 3/15/94-A 
2-1/2% Bond - 12/15/49,, |. 12/15/36 | 1,786 - 1,786 1,696 - 90 
DOL. cicccksnes epocccee 4 , Boh - 4 , 89h 4 675 ~ 219 
1/1/50 | 1-1/e$ Certificate - 1/1/50-A ifs | 5,695 - 5,695 | 5,373 - 322 1-1/8 Certificate - 1/1/51-A 
2/1/50 1-1/4% Certificate - 2/1/50-B 2/1/49 1,993 - 1,993 1,918 - ib) 1-1/4$ Note - 10/1/51-a 
3/1/50 1-1/4% Certificate - 3/1/50-C 3/1/49 2,922 - 2,922 2, 7&1 - 180 1-1/4$ Note - Tfi/si-B 
3/15/s 2% ~~ Bond - 3 10/i9/u2_ | 1,963 - 1,963 1,861 - 102 " » 
UR Bo 1-3/8% Note > Rion | Sagas 596 - 7596 | 3,50k . 92 oh anda 3/15/55-4 
Total....c.0. Mixceseosil 5,559 - 5,559 5,365 - 19% 
4/1/50 | 1-1/4$ Certificate - 4/1/50-D 4/1/s9 963 - 963 886 - i) 1-1/%$ Hote - TA/si-c 
6/1/50 1-1/4$ Certificate - 6/1/50-E 6/1/49 5,019 - 5,019 4,818 - 201 1-1/¥f Note - i/si-d 
7/1/50 | 1-1/¥% Certificate - 7/1/50-F Tipo | 5,601 - 5,601 | 5,352 - 250 1-1/%$ Note - 8/1/51-E 
9/15/50 { ey —" s His 52 Hees 17186 : 17166 | "905 om > 
» P , - 1,1 905 - 1- Note = A 
2% = Bond - 9/15/50-52| 4/15/43 | 3939 ; s’939 | 3,997 >| op 1/u$ 10/15/51-F 
DOMES. cseschocammaes abe 1,322 - 1,322 5,941 p - 1,381 p 
10/1/50 | 1-1/8 Certificate - 10/1/50-— | 10/1/h9 | 6,248 - 6,248 | 5,253 - 995 1-1/4 Note - 1/1/51-¢ 
b2/15/50 {| 1-1/2% Bond - 2 6/Aafu5 | 2,635 - | 2,635 | 2,315~|  - eh + " 
{ 1-1/8 Certificate - ees 1/1/50 5,373 ‘ 5,373 4/537 .p * > 1-3/4$ Note 12/15/55-B 
DOU. «vce cs deesaghin se we 8,008 - 8,008. | 6,851 .p - 1,157.p 












































ae part of the System's holdings of certain maturing and called 
securities would be presented for cash redemption. 


Preliminary. 
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UNITED STATES SAVINGS BONDS 








and dollar sales by States are published at less frequent 


United States savings bonds were first offered for 
intervals but are shown on a monthly basis. 


sale in March 1935 and began to mature in March 19%. 
Series A-D were sold from March 1935 to April 1941. 
Series E, F, and @ have been on sale since May 1, 1941. 
For information on the terms and conditions of these bonds, 


Series A-F sales are shown at issue price and total 
redemptions and amounts outstanding at current redemption 
values. Series G is shown at face value throughout. 


ove “Treasury Bulletia® issues for Deseaber 1947, page 31 Matured bonds which have been redeemed are included in 

and October 1945, pages A-§ and 4-5, redemptions. Matured bonds outstanding are included in 

the interest-bearing debt until all bonds of the series 

In addition to the information on savings bonds have matured, when they are transferred to matured debt 
operations which appears each month, data by denominations upon which interest has ceased. 


Table 1.- Summary of Gales and Redemptions by Series, Cumulative through November 30, 1060 
(Dollar emounte in millions) 



























































Amount outstanding Percent of 
Accrued Sales plus demptions of 
Series Sales }/ discount — Redemptions 2/ | matured D or" poy ~ gh may re 
iscow: us 
de dt bearing debt @ t 
BOPISS Acccccccccccccccccecsece 208 52 255 3 ° 6 
GIIRES DB. cccccccvascesandecess 370 3 663 457 6 - - 
BD Bn ccccccccsadeseccecces 1,010 268 1,27% 1,250 ok e ‘ 
Series D-1939.......+. eccccece 862 233 1,095 1,059 35 - - 
Total matured series.......... 2,bk5 6h2 3,087 3,018 69 . 
Series D-1940 and D-1941...... 1,503 koe 1,905 1,261 - 664 65.13 
yt frsyt. ‘a 60,086 4,085 667303 29,660 ‘ 34,452 46.26 
ogeae eee 4,727 361 5,088 1,2k2 - 3,846 2h ko 
bedseé tede 22,414 - 22, 41s 3,349 - 19,065 14.98 
Total ummatured series........ 88,691 4,828 93,519 35,492 - 58,027 37.95 
Total Series A-G.....ccccecese 92,136 2,069 See 6 ee eee SO - 














Source: Daily Treasury Statement; Office of the Treasurer of the U. 5S. 
Footnotes at end of Table 3. 


Table 2.- Gales and Redemptions, All Series Combined, by Periods 
(In millions of dollars) 

















apewest Sales plus Redemptions 3/ Amount outstanding 
Periea Gales discount eoerusd otal Sales Accrued Me tured Interest- 
aiscount Price discount debt bearing debt 

10,606 2k8 10,854 666 648 19 - 10,188 

11,789 128 11,916 Bu8 Bei 7 . 21,256 

19,859 223 15,721 2,371 2,358 13 - 34,606 

891 387 15, 4,298 4,252 47 = 45,586 

9,612 573 10,188 6,717 6,579 138 18 betes 

Di ealeessdcushibenee 7,208 691 1, 5,545 2308 221 ho 51,367 
To vcccoccccsgidsess 6,235 804 1-039 5,113 & Bas 268 59 5 ap 

eedepeasgeubennoes 7,1h1 927 8, 5,067 h, 721 346 B # 

Me askscsésnteseneie 5,673 1,045 6, 5, & 9h STT 92 57,536 
15,643 303 15 81% 22 - 15,050 

;729 169 33 be 1,58 1,576 9 - 27,363 

,Obk 295 2339 3, 3,322 20 ot 40,361 

12,931 4Bh 42 5, 5,472 & hl ne 

P 640 057 6, 6 ,2h3 18 87 49, 

769% The oe 0 5, h, 237 122 52,053 

7,295 8te 9167 5, lbs h , B40 303 1n6 55,051 

5,833 981 6,85 5,101 4,708 39% 203 56,707 

707 109 86 618 55 150 56,958 

561 T% 655 418 369 B 129 57,217 

52h 87 611 510 459 52 16 57,332 

376 36 107 57,427 

a S ee 4 415 39 9 57,877 

398 1 509 456 423 33 92 57,536 

417 pat 531 505 470 35 87 57,568 

350 & 433 537 ge 45 a 57,%70 

310 87 397 475 el 3h TT! 57,396 

Octoder.....ssesee gn h/ 9 1,050 96 Ape he E 57,955 
Hovember........0+ 436 &/ & 518 4h &lu 37 027 



































Source: Daily Treasury Statement; Office of the Treasurer of the U. 5. 
Footnotes at eni of Table 3. 























UNITED STATES SAVINGS BONDS 








Table 3.- Sales and Redemptions of Series A-D, E, F, and G by Periods 


(In millions of dollars) 




































acwvins Sales plus Redemptions 2/ 3/ Amount outstanding 
Period Sales discount Fae Total Sales Accrued Matured | Interest- 
iscoun Price discount debt bearing debt 
Series A-D 
; 
EE 3,949 2h6 4,195 591 572 19 - 3,60% 
GR re diddessdcacdtiel * 92 92 88 8 6 - 3,608 
WR ccccccossdecctssed * 96 96 79 T2 8 - 3,625 
1945..... sesedsse@bied * 103 103 143 117 25 - 3,585 
1946. ..00. occvceee eed * 106 106 309 2h 67 18 3,365 
Wi ccsccccvcqeccdbles * 107 107 482 370 113 ho 2,968 
WB. oc ccvsccssccdheee * 110 110 516 393 133 59 2,543 
WD isccccccqvecdbicd * 101 101 703 530 172 B 1,927 
WR sc iccecccdsccddic’ * 68 68 1,081 812 269 92 895 
3,949 291 4 ,2h0 637 615 22 - 3,603 
* 94 ok 81 TH 7 - 3,616 
* 100 100 78 70 8 - 3,638 
* 105 105 226 179 47 bl 3,477 
* 107 107 390 302 87 87 3,148 
. 109 109 481 367 14 122 2, The 
* 108 108 576 436 139 146 2,250 
« 86 86 838 631 207 203 1,440 
- 11 11 22h 168 56 150 1,280 
° 6 6 129 97 32 129 1,178 
- a 6 130 98 32 116 1,065 
- 3 3 17 58 19 | 107 1,000 
° 2 2 Tl 5h 18 9 939 
- 3 3 53 ho 13 92 895 
- 5 5 56 ho lb 87 850 
a 4 4 64 48 16 & 796 
- 2 2 ho 31 Pp up 17 TO 
October. ...sseees - 2 2 56 41-p 13 8 E T1O 
November.......+. - 1 1 50 35 P P 66h 
Series E, F, ani G 
Fiscal years: 
EE re 664 - 66h 1 1 - - 664 
1942..... elawsreimuas 5,993 2 5,995 6) iy) * - 6,584 
1943... 11, 789 36 11,82 760 760 1 - 17,648 
19bh,. 15,498 127 15,625 2,292 2,286 6 - 30,982 
1945. 14,891 28h 15,175 4,156 4,134 21 - 42,000 
7 | CEH 9,612 467 10,078 6,408 6,337 71 2 45,670 
ee 7,208 583 7,791 5,063 495k 109 - 48,398 
ee ee 6,235 69h 6,929 4,597 4,453 1h - 50,730 
WD ivic victors 7,141 826 7,967 4,365 4,191 174 - 54,333 
WBscreccscsee 5,673 9TT 6,650 4,342 713 209 > 56,641 
Calendar yeers: 
IAL. .cccccee ecvccces 2,537 - 2,537 14 1s - - 2,524 
, ORE OO 9,157 12 9,169 26 ahs 7 “ 11,447 
 , SE Saae wee 13,729 TH 13,804 1,50h 1,502 2 - 23, 746 
IQWh..ccccccscccesse 16 ,Ohk 195 16,239 3,263 3,251 12 - 36, 723 
| RRC IE™ 12,937 379 13,315 5,332 5,293 39 - Uk 706 
Wictscecsescocdihe 7,427 533 7,961 6,038 5,942 9ST a 46 ,628 
Ee 6,698 633 7,327 4,645 4,522 123 : 49,311 
1948 eeeee eeeeerereeee 7,295 T6h »059 4,568 4 40k 164 nf 52, 14 
WD. cccccccsovceds ° 5,833 896 6,729 4,263 4,077 186 - 55,267 
Months : a 
1950-January........ 707 805 394 377 17 . 55,679 
February........ 581 68 289 are 16 - 56,039 
IT ae 52h 8 607 380 361 19 - 56,266 
MER, cihcccaces 423 7% 497 335 318 17 - 56,427 
Witisccsscccctet 416 7B Woh 383 362 21 - 56,539 
Pc cccpocebise 398 108 506 403 383 20 - 56,641 
Po scivccatne 417 = a bed Png 21 - z-ps 
August....cseee- 350 3 29 - 
oui 310 85 395 433 hog p 23 D - 56,637 
October......... oT bf 17 1,048 hho 413 p 27 Pp - 57,245 
November........ 436 &/ 80 517 398 376 p 23 Pp - 57,363 





























Footnotes at end of table. 


(Continued on following page) 
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Table 3.- Sales and Redemptions of Series A-D, E, F, and G by Periods - (Continued) 


(Deller emounts in milliens) 

























































Sales Redemption 2/ Amount Percent of noathly 
Accrecd outetanding redemptions 
Period Sales 1/ discount ll Sales Accrued (interest- to amount 
discount Petal price 41 soount Wearing dodt) | cutetending 
Series 3 
oe P+) * . - 203 * — 
3,588 1 3, 4 60 60 ° 3,672 - 
8,271 33 8,304 689 688 1 11,287 - 
11,820 us 11,938 2,100 2,095 5 21,125 - 
11,553 11,818 5,a6 3,625 20 29,097 a 
6,739 % q2 + ad Her 69 30, 356 - 
1 2a] Pd " 392 , 288 10 30, [32 - 
TING, ccccccccscccccccccccccese 4, 33 4, 69 3,825 36 ie x, ~ 
QOD. cccccccccccccsscecccccses 4,278 153 £0032 3,530 3, 1 Bi - 
WH. cocesccscccesccccsssteere 3,993 895 , 887 3,521 3,326 195 494 = 
Calendar years: 
BEE bhecccocacceccsccscoccsce 1,15 - 1,145 un 11 - 1,134 - 
Ts bpoccccotcoccoqosecocss 3°38 10 5,999 205 209 ° 6,923 - 
Brrnseepnocestnsssorense 10, 70 10,41 1,380 1,378 2 15,957 - 
IQWY., ..cccccccccsescrccccoeces 12,360 182 12,562 2 2,993 12 25,515 - 
BE, sicccccccccccesecoocseses 2822 3 10,175 i 4,925 38 727 - 
Sa tecnconscqesstbnatetedse 466 3 Na 4 5, 5,330 93 30, 263 - 
Neo 22 4, 3,930 3,813 116 30,997 x 
4, 4,920 3,728 33% 15% 188 iid 
4, 208 sls 5,025 3, 44s 3, 17% 33, 766 - 
4o2 88 go 320 35 16 33,936 . 
362 63 You 2a4 209 15 #335 % 
March.......00- ecccccece 3s 7 ee 309 292 17 x, -90 
APTAL. .ccccceee cocccccecs 35 69 3% 275 259 16 3m, -80 
TP cccesece eeebccocses ee 307 73 380 3 293 20 34,432 91 
TOMB. cevccccseccseseceses 297 98 396 315 19 34 ugk 97 
a eccccccccccooce = a 4 366 poo | Engh ond ~~ | 
August...... saibessees eee 2 491 1.2 
Septomber.....seceecceces Qhh 9 323 323 326 p 22 p 34, 666 1.01 
Ostaber.ccccccccccccccece 271 Te 343 360 334 p 26 p 34, 4R9 1.04 
November......... eeecde e 26 % 320 318 296 p 21 p 34,452 92 
Series fF 
67 - * . - 67 - 
435 . 435 3 3 ° 22 - 
toe 3 in 58 51 : . : 
1, - 
679 19 = 89 88 2 2 ee - 
407 2 149 147 3 2,895 
a | a@| | | # ;| de 
cone amarante See a3 3 3s BY: 23 2 3 : 
We ncoccccecccescecccescesce 2n 83 31 199 185 1 3, - 
Calendar years: 
UGH. wcccccccccccccccccccesece 208 - 206 ° + - “i 
—: ° = 2 Hh 7 7 . | « 
1: ° + 750 35 4 . e - 
1 eee eeeeee eerteee oe 773 13 es q rai 1 2,278 a 
ee RS ee a 595 25 bt 104 2 2, - 
1 eee eeeeerereeereeseeseeses 325 189 9 4B 2, - 
WRT. coccccccccece eeeee eeeee + 203 1 7 3,162 @ 
Ws ecccccce eevececesecococce 7 222 a nu 34305 - 
WB. cvcccccccccccccccccccccce 78 311 202 189 12 3,615 ~ 
Months: 
1950-Jammary....ssccccsescsece 38 11 16 15 1 a; P 
FodOruary...sscccccesseses 3 2 32 16 15 1 366) 4 
MaPEh. .cccccccccccccccecs 2 3 Tj 17 1 , 661 4s 
ABIL... cocccccccccccccecs a 15 fe 2 5 42 
May. ceccoccccescccccseces 8 3 22 17 16 1 Hod = 
FORO. ccccccccccccccccces pty 10 ay 17 16 1 3 a 
DULY. coecccccccccccescces 13 un re) 22 20 2 5 ¢ 
BI cciccecqvecesccese nu 5 16 20 19 & Es 3 
Septomber.....ccesececeees 8 6 u 20 18 p lp 3,692 53 
October’... .cccccsesccccces 1b5 & 5 151 20 19 p 2p 3,822 53 
HovembOr,....0.ceeeeseeees ay 6 h3 19 18 p lp 3,846 49 














Footnotes at end of table. 
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Table 3.- Sales and Redemptions of Series A-D, E, F, and G by Periods - (Continued) 
(Dollar amounts in millions) 




















































































































Sales Redemptions 2/ Amount Percent of monthly 
Period Sales 1/ Accrued Plus outs tand ing redemptions 
aiscount accrued Total | Sales | Accrued (interest- to amount 
discount price discount Dearing debt) | outstanding 
Series G 
Fiscal years: 
Wh cocccvcgesccccesecccéones 395 - 395 1 2 - - 
= <4 - 2,032 le l2 ° eth sf 4 
- 2 55 55 od © 
a SO RL oon : Py 13h 136 . 7,861 
IG a viveicesscconnssnsenseeeese 2,658 - 2, 220 220 - 10,299 - 
BBs cncveseccasececencesvcces 2,465 - 2,465 348 348 - 12,416 - 
WT i iwccodsvecccsedccccccsdes 2,561 - 2,561 469 469 - 14,508 - 
pnnanceedsaneennedbonagses 1,907 - 1,907 566 566 - 15,850 - 
Wivccdscdctscbacedsecoocescs ree - 2,390 619 619 . 17,621 - 
WIG corecdvenccccccassocsices 1, - 1,449 621 621 - 18,448 - 
ie 1,18 - 1,18 2 2 - 1,183 - 
| 2,526 - 2,516 29 29 . 3,669 - 
on 2,640 - 2,640 & 89 - 6,221 - 
ee cocese od 2,891 - 2,891 181 181 ~ 8, a 
IEDs cate anecccbaccecanenag ese 2,520 - 2,520 264 264 - 1, - 
We crcccccagperccccocesonesoe 2,637 - 2,637 426 426 - 13,397 ° 
IAP. vcvecvvevesevccserseusocs 2,267 - 2,267 512 512 - 15,152 - 
WR cdedidacdscccetmssevics 2,573 - 2,573 618 618 - 17,108 - 
WADscccsvicse ebbacteccadcngee 1,392 - 1,392 613 613 - 17,887 - 
Months: : ‘ 
190 -Tanuary...esccecesscesees 267 - 267 57 57 - 18,096 +32 
FObruary....cccccccscsece 189 - 189 48 48 - 1a 26 
SPER, cocccccccccacccocoe 134 - 134 53 53 - 18, +29 
ABPAL. .ccccccccccccceccce 102 - 102 45 45 - 18,375 25 
MAY. coccccccccccccccceces - 92 53 53 > 18,414 
i cecidninnsctnsdtins 4 ¥ + 52 ‘ 18,448 
Pe idtstnenssneniecana 87 - 87 60 60 - 18,475 32 
[ERSTE A 70 - 70 59 59 + 18,486 32 
Septomber.....ssscesesess 58 - 58 65 65 : 18,479 35 
October. .cccceccsesessses 555 &/ ° 555 60 60 - 18,973 «32 
November.....sseseees seek 153 &/ 153 62 62 - 19,065 +32 
Source: Daily Treasury Statement; Office of the Treasurer of the U. 5. to certain classes of institutional investors in excess of regular 
1/ Beginning with June 1947, Series E sales inolude unclassified sales limitations; for details of this offering, see Bulletin" 
consisting of Series E, F, and G, The amounts are substantially less for September 1950, page A-1. These sales have been as follows 
than the sales reported as unclassified in the Daily Treasury Statement. (4n millions of dollars): 
The greater part of that item consists of sales for which information 
is available as to the series but not the year of issue. On the basis Oct. 2-10, inclusive Mov. 1-10, inclusive 
of that information such sales are incluied in this table accoriing to 
series. Prior to June 1947, it was possible to distribute by series Series F..ccccccses zz 27 
all sales reported as unclassified in the Daily Treasury Statement. Series G..coceceses 104 
2/ Series E redemptions unclassified Series A-D fons be- 
ginning with October 1944, and also unclassified F ani G redemptions, Total. .cccccscccces 621 131 
beginning with June 1947, 
Q, Betinfes loth metrend and exmntenet Santas coe Sete 5. * Lees than $500,000, 
4/ Includes sales resulting from special offering of Series F and Series G p Preliminary, 
Table 4.- Redemptions of Matured and Unmatured Savings Bonds, All Series Combined 
(In millions of dollars) 
Matured bonds 2/ Unmatured bonds 3/ 
Period 1/ Total Soul Sal ; " 
matured price discount ummatured Price discount 
1950-January....escccceccces 618 218 164 55 400 362 pT) 
Fe’ PPTTTTTITI TTT TT 418 126 9 32 4 4 17 
March. ..ccccccccccecees 510 127 Fy) 32 3 a9 
April 4 ir) 56 19 3 320 17 
‘ od 4 69 52 17 = 36 22 
DAP sc cccccccvcescceses 456 51 38 3 38 21 
MEBs vccccccvcosccccese 505 53 ho 13 452 & 22 
ME sscasisiacncetiio 537 60 45 15 476 vis 30 
Soptember.....ssseseeee 475 ho 30 10 435 4a 25 
Leoapheienniendian 53 ho 13 a3 peed 29 
= a aed SN a7 36 2 tot 3 25 
‘Source: Daily Treasury Statement. through that month, Outetanding matured bonds of this series, however, 
}/ Breakiow of releuptions betwsen matured anf wmatured bonis not avail- are incluied in the interest-bearing debt until all bonds of the series 
able prior to 1950. have matured. 
2/ Incluies for each month redemptions of Series D-1940 which have matured 3/ Incluies redemptions not yet classified; see Table 3, footnote 2. 
r 
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TREASURY SAVINGS NOTES 








Treasury savings notes (originally designated tax or redemption values of Series A and B, see “Annual 
savings notes) have been issued in four series: Series A Report of the Secretary of the Treasury" for 1942, pages 
from August 1, 1941, through June 22, 1943; Series B from 207 and 220, and for sales and redemptions by fiscal years 
August 1, 1941, through September 12, 1942; Series C from and months, see "Treasury Bulletin" for February 1946, 
September 14, 1942, through August 31, 1948; and Series D pages 42 and 43. 
on continuous sale beginning September 1, 1948. Details 
concerning terme and conditions for purchase and redemp- In the following tables sales and redemptions of 
tion, and investment yields of Series D notes will be found Treasury savings notes are shown at par value. Matured 

* in the “Treasury Bulletin" for October 1948, page A-1, and notes redeemed (either for cash or for tax payment) are 
September 1949, page A-l. Similar information concerning included in the figures on redemptions. Matured notes 
Series Cnotes will be found in the "Treasury Bulletin" for outstanding are reflected in the interest-bearing debt 
October 1945, pages A-4+ and A-5. For details concerning until all notes of the series have matured, when they are 
terms and conditions, investment yields, and tax payment transferred to matured debt upon which interest has ceased. 


Table 1. - Summary of Sales and Redemptions by Series, Cumulative through November 30, 1950 
(In millions of dollars) 















































Redemptions Amount cutetanding | 
Series Sales Matured Interest-bearing 
Total For cash For taxes devt debt 
GaW8OS Aeccoccccceveccecsdscvecdssccsodececes 407 1/ 405 67 1/ 339 1 - 
DemOAs Boccccsaccsdcedddacccccadecdseccctsnte 4 bh 4 Gu 18 1/ 4, 761 “) ° 
\ 

Barkes Coc cccccccescccccoscccscccovccseccoces 32,438 1/ 32,183 10,839 21,343 ub 2hi 
Dew 80e Diccveccccseicccsdsdgpseccccsvocsnedss 11,355 2,689 1,306 1,383 : 8,666 
DOU cc cnneincedhaseccsncnshingesésusaeeene 49, Uhh ho ,222 12,395 27,826 16 8,907 
Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. of Series A-1945 and Series C. 
1/ Inclutes exchanges in connection with the offering in September 19h2 * ese than $500,000. 


Table 2.- Sales and Redemptions of Series C and D Combined by Periods 
(In millions of dollars) 














Redemptions 1/ Amount outstanding 
Period Sales Matured Interest- bearing 
Total For cash For taxes devt debt 
Fiscal : 

‘ ight anenccane cevesdionceee oenesscesee ose 8,954 5,970 462 5,508 . 9,448 
Seihiceéecsbaus besaeseeece ‘ 7,016 6,396 543 5,853 - 10,068 
WB scccccoces reebnsenddsoesen Geeesnasers 3,525 6,873 2,602 4 271 9 6,711 
TE, caipoccensdvdsensesensescdsdesas 3,057 4,198 2,18 2,012 23 5,560 
1948... Ccccccccecccecccecocece . 2,144 3,301 1,971 1,330 32 4, 39% 
WW. ccocccocescecs Svececes ecéecesces ese 3,994 3,531 2,078 1,452 29 4, ,860 
WR cncscccccesis Kbendcee éqangebeeeedas ‘ 6,150 2,549 1,510 1,039 19 8,472 

Calendar years 

Weiedccce issibinieesosqnbiwonstel 7,958 3,332 223 3,108 - 8,308 

19bh, ; Seeenenneeesied> juctne 8,533 7,087 590 6,497 - 9,7 
SN <stecenoendees éaknstaceate tenes ane 5,504 6,966 1,637 5,329 51 8,235 
Wcccccessees écectous eb 6ddsedapocdeck ‘ 2,78 5,287 2,332 2,955 63 5,725 
19bT7. 2006 sadbssondevenedoossiosgha 2,925 3,261 1,880 1,361 8&8 5,38 
1948 doeésevsdigsesgibéescdacetusnnn 3,032 3,869 2,4h5 1, 42k 63 4,572 
I cc caceateunsdnevavesicansatoned’ oni 5,91 2,950 1, 58% 1,366 47 7,610 
Months : ‘ ~ bs ‘i ie 

lanuary Gecbadaeseodnnnes 411 12 ; 
py | rnovemeneieortontiees pet 229 150 138 13 3 77988 
March.....++0+ Coorcescccocccoseses ae 362 316 137 179 26 8,040 
ORR. enccecstditncvackaaens we 211 120 86 35 23 8,133 
RRR NEE RL CITT 73 ns 100 3 rs ase 
TRcicosnecesequnesbebasaninienae’ 48h 307 152 156 19 87672 
July...... eossessboces econccnssdte ve 289 134 110 23 17 8,629 
August eeccscedeococssocouse kee 140 126 15 8,912 
Gabel casundsaescesattosseactiihs 221 239 108 130 15 8,895 
257 154 121 32 15 8,999 
218 3 297 13 4 8,907 
































3; Daily Treasury Statement. 





















































January 1951 ms 


OWNERSHIP OF FEDERAL SECURITIES 








Table 1.- Distribution of Federal Securitiss by Classes of Investors and Types of Issues 
(In millions of dollars) 













































































Interest-bearing securities iseusd Interest-bearing securities guar- 
by the U. S. Goverment ; anteed by the U. 8, Goverment 1/ 
Held by U. 8. Government Held by private Held ty private | Matured 
Emi of =| Total investment accounts Held by investors investors debt 
fiscal | Federal |... 2/ Federal a/ nie y end 
year en tage a Reserve soar debt 
month Public Banks - Public | bearing 
es standing | **anting Public | non- public Ritts [Tee [oe Public | non- | 20 
market- | market- | Special) marke market- market- | market- 
Total lable | able issues | able we tana — able | able 
1983......] 3N0,796 | 135,380] 1h,092 4 | 20,6n| 7,19 |aas,ahz | @h,9h8 | 29 W092 3 68 | 2,308 
19hh...... | 202,606 ae 18,920 Pes 10 | 14,287| 2s,899 165,725 120,880 ieee 1.96 Re 150 | 1,567 
1985....06 £99.05 256,357| 2h,936 | 6,105 17 812 | 21,792 7630 | 153,422 | 56,209 28 37 | 2,350 
1986... 005 899 | 268,111] 29,121) 6,759 30 | 22,332] 23,783 | 215,206 | 159,068 | 56,143 467 3h kok | 1,321 
1947......| 258,376 | 255,113] 32,809 | 5,407 36 | 27,366) 21, 432 | 141,423 | 59,010 83 37 45 | 3,179 
1948......| 252,366 | 250,063 71! 5 137 | 30,212} 22,366 | 192,936 | 133,567 | 59,369 27 h2 | 2,236 
1989......| 252,798| 250, 33/288 338 wh | 32,776 | 19,343 7192 | 130,817 | 62,716 > 4B | 2,012 
1950......| 257,377| 255,209] 37,830 | 5,350 124 32,356 | 18,331 | 199,0h8 | 131, 67,419 17 1] 2,150 
1950-Jan..| 256,892 | 254,869) 38,983 | 5,357 12h | 33,502| 17,827 | 198,058 | 131,649 | 66,409 2k us 10 | 1,999 
2. | 256,395 | 256,606| 38,365] 5,370 | 12h | 32,07| 17,786 | 198,298 | 131, 66,647 2h 15 10 | 1,965 
Mer..| 255,747 | 253,506| 37, 5,385 22h 32,098 | 17,592 | 198,306 | 131,502 ’ 21 15 6 | 2,220 
Apr.. | 255,740 | 253,516| 37,308) 5,362 | 126 | 32,802/ 17,796 | 198,413 | 131,423 | 66,989 19 15 4 | 2,208 
May. | 256,370 | 258,183 37,358 57362 | 2h | 32,858| 17,389 | 199/839 | 132” 67,190 18 6 2 | 2,370 
June. | 257,377 | 255,209) 37, 5,350 12h 32,356 | 18,331 | 199,088 | 131,629 67,419 17 16 1] 2,150 
July. | 257,557 pipet 313 5,341 12h | 32,518| 17,969 | 199,450 | 131,858 | 67,592 lb 33 * | 2,282 
Aug..| 257,891} 255, 1136 5,306 125 32,705 | 18,356 | 199,273 | 131,501 67,712 15 15 ¢: 2,12 
Sept. | 257,236 | 254,968) 38, 5,365 125 | 33,396| 19,572 | 196,511 | 128,837 | 67,673 18 17 * | 2,250 
Oct.. | 256,959 oo ee 39, 5,349 126 | 33,539| 19,252 | 196,465 | 128,178 | 68,287 20 20 * | 2,209 
Nov.. | 257,100 | 254, 39, 5,307 126 | 33,732} 19,693 | 196,030 | 127,758 | 68,272 21 20 1] 2,192 
Source: Daily Treasury Statement for total amounts outetanding; reporte 4/ The total amount of interest-bearing securities held by private investors 
from agencies and trust funds for securities held by U. S. is calculated by deducting from the total amount outstanding the amount 


investment accounts; and reports from Federal Reserve System for hela by U. 8. t 
Banks All public marketable issues except R 


3/ 
1/ Excludes guaranteed $115 million for 1943 and $176 million for 19%s, 
2/ Includes accounts under the control of certain U. S. Government 6/ Consists of Commodity Credit Corporetion demand obligations stated as 
of the close of the previous month, 
* ‘ess than $500,000. 


Table 2.- Net Market Purchases or Sales of Federal Securities for 


Investment Accounts Handled by the Treasury 2/ 
(In millions of dollars; negative figures are net sales) 
























































Year Jan, Feb. Mer, Apr. May June July Aug. Sept. Oct. Nov. Dec. 
PR iwicscdsc babavas évassascaner 93 -20.9 -5.7 -1.6 4 9 - - -.3 a -.3 “1.1 
RE Btenkbexcédhhebecssesand séenk “2, 12.0 - -.7 -.2 a" * - * -.2 - 60.0 
Dish bonddocebdvereecctveczeen oe -.5 30.0 5.8 3 bed 3 -2.3 8.4 4.5 1.0 - - 
is sweddtddnes szcetiesne eoecee | 714.5 -90.3 | -72.9 4 -35.2 | -145.8 -67.8 -15.8 -2.7 - -5.0 4.8 
Sind voctipediuensicecbeseedthass -9.9 “a -11.5 -16.5 10.0 5 -18.5 -19,0 1 * -5.9 -12.0 
-67.5 -48,1 -5.9 -55.6 -34.4 -56.4 -17.0 -.2 -12.5 3 - . 

-8,1 -.7 - 3.3 4 ~69.8 | -157.8 -41.2 -T4.1 | -123.0 -57.6 -20, 

z - “4.7 ~61.3 -338.6 | -359.2 | -609.1 | -308,1 7123.1 “14,1 0 ° 
-.2 176.9 | 106.8 -12,1 -30.4 ae 5.4 4h 7.2 - -.8 -.2 
8.8 -1.8 5.1 1.5 “54.7 ~88.4 -.1 8 4.6 -1, 1.5 -.1 

6.6 13.5 6.3 eT “1.9 5.1 8.2 -2.0 5.0 5. 10.7 
issued differ from those reflected in Table 1 because they excl: those 


the U, 8S. Government for (1) trust funds which by law 
are under of the Secretary of the Treasury or of the Treasurer by the Treasury. Table 2 also incluies purchases under Section 19 
of the United States, and (2) accounts under the control of certain U. 5 of the Second Liberty Bond Act, as amended (31 U.S.C. 754 a), and 
Government agencies vhose investasnts are handled through the facilities excludes the Exchange Stabilization Fund. 
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19.5 


investors” instead of "U. S, Government investment accounts” begin- 
ning with June 30, 1947, since the proprietary interest of the 
United States in these banks ended June 26, 1947. 

8/ Includes savings and loan associations, nonprofit institutions, 


corporate pension trust funds, dealers and brokers, and investments 


of foreign balances and international accounts in this country. Be- 
tional Bank for Reconstruction ami Development and the International 


Monetary Fund in special noninterest-bearing notes issued by the 


U. S, Government. 
p Preliminary 
r Revised, 


govermente and their agencies, and Territories and island 
ginning with December 1946, includes investments by the Interna- 


possessions. 
1/ Holdings by Federal land banks are included under "Miscellaneous 





6/ Consistsof trust, sinking, and investment funds of State and local 











(3) miscel- 
Corporate pension trust funds and those nonprofit 
institutions that were formerly classified with "Individuale” are now in- 


cluded in “Miscellaneous investors”. 
1/ United States savings bonds, Series A-D, E, and F, are included at current 





Pigures ex- 


and Nonbank Investors 


(Par values }/ - in billions of dollars) 
49.8 | 17.6 


(1) individuals, 


161.7 | 63.0 
161.6 | 63.8 





Nonprofit institutions 


: 
E 
; 
a 
a 
& 
‘ 
5 
oo 
2 
5 


22.9 

23.8 

23.3 
19.3 


175.6 | 67.4 
"Treasury Bulletin" a new 





62.1 





0 
.0 


Table 3.- Estimated Ownership of Federal Securities by Bank 


6 
4 
7 





106 
115 
16. 
108, 
97. 
91. 
91. 
8 
8 
8 
81.3 


figures is being presented for 
(2) corporations other than banks and insurance companies, and 


laneous investors. 





6 
el 
aS 


202 
232 
259.1 
278.7 
279 
269 
259 
257.0 
252.7 
252.7 
251.7 
257.6 
257.9 
257.2 
257.0 





of 


eeeeee 
eeeeee 


1946-February (Peak) 


19b5-Tume...ccseses 


+4 


February...... 
March 
April 
TUM. cescceses 





Beginning with the October 1950 issue of the 


September..... 


June... .cccceee 


JUNC. ce eececes 
Consists of commercial banks, trust companies, and stock savings banks in 


and corporate pension trust funds are included under "Miscellaneous investors". 


the United States and in Territories and island possessions. 
5/ Exclusive of banks and insurance companies. 


teed securities held by the Treasury. 
clude securities held in trust departments. 
4/ Includes partnerships and personal trust accounts. 


redemption values. 
2/ Securities issued or guaranteed by the U, S. Goverment, excluding guaran- 


September..... 
October P..s+s 


APPIl..ceceees 

TUNG. cecseeees 

JULY. cesevcces 
classifi 








WDh3-Tume.....esees 
19bb- Fume... ....es0s 





19K T-Tume....seeees 
1949-January....... 
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The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 
agencies. The banks and insurance companies included 
in the Survey account for approximately 95 percent of 
such securities held by all banks and insurance companies 
in the United States. Data were first published for 
March 31, 1941, in the May 1941 "Treasury Bulletin". 


Table 1.- Summary of All 


TREASURY SURVEY OF OWNERSHIP, OCTOBER 31, 1950 


Section I - Securities Issued or Guaranteed by the United States Government 


(Par values - in millions of dollars) 





Information on the distribution of ownership by types 
of banks and insurance companies is published each month. 
Additional information showing the holdings of commercial 
banks distributed according to Federal Reserve member - 
bank classes and nonmember banks is published for June 30 
and December 31. 













Securities 








Held by investors covered in Treasury Survey 














Total Banks urance companies Held by 
Classification amount u/ = 7 S ell other 
investment 
outetand- investors 
ing 7,207 528 32h 622 fire, accounts and 3/ 
commercial mutual life casualty, Federal Reserve 
2/ savings and marine | Banks 




















Interest-bearing securities: 











Public marketable.ccccccccccccccececececeves| 152,798 55,346 10,38 | 13,279 4,102 2h 602 hs ,082 
Public nonmarketable 4/ 5/....csecscesseeces 68,413 2,814 "705 oon "35 "125 cavake 
Special issues...... See eeresesereresesereses 33,539 ied = 9 > 33,539 4 
Total interest-bearing securities..........+ 57,160 11,094 13,870 &,037_ | ___—*38,265 | __209,520 











Matured debt and debt bearing no interest 6/.... 








Total securities issued or guaranteed by the 
U. S. Government 7/......cccccccccescccccccces 256 ,959 










































Footnotes at end of Section II. 
Table 2.- Summary of Interest-Bearing 


(Pax values - in millions of dollars) 





Public Marketable Securities 























4 Survey 
\! Held by invest d in Treasury 
Total Banks 1/ Insurance companies U. 8S. Government a by 
amount investment other 
Classification eutstend- 7,207 528 32h 612 fire, accounts and investors 
ing commercial mutual life casualty, Federal Reserve 
2/ savings and marine Banks 






















Type of security: 
Issued by U. S. Government: 








Treasury bil1s.......ccecccesecesesccece 13,629 3,939 Te 154 oh 801 8,569 

Certificates of indebtedness:........+++ 5,373 1,970 18 28 13 70 3,1% 
\ Treasury NOtes......cccccccevececccecces 36,948 1s Obl 61 480 14,252 7,968 
*y Treasury bonds - dank eligible.........+ 47,034 34 380 668 1,1he2 1,722 8,212 
ay Treasury bonis - bank restricted 8/..... 49,636 996 9,243 12,359 2,271 7,79 17,048 
vy Postal savings and Paname Canal bonds... 158 12 + * 1 36 109 
‘I Guaranteed by U. S. Government 7/.......000- 20 8 1 9 ° 2 
4 101 082 


Total. .ccccecerccvcccccsecscocssecsssesesssese 


Jaccccccccccccccccccccosooce 









Total. .cccccccccccccesssesecccocessseseseses 
Tax status: 9/ 


Subject to 










Total. cccccccccccecccccesececsccsesesesesese 




































Footnotes at end of Section II. 










































































Treasury Bulletin 
TREASURY SURVEY OF OWNERSHIP, OCTOBER 31, 1950 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 3. - Interest-Bearing Public Marketable Securities by Issues 
(Par values - in millions of dollars) 
Held ty investors covered in Treasury Survey 
Issue Total Banks 1/ Insurance companies U. 8. Government | Held by 
mount inves taent all other 
(Tax status 9/ is shown in parentheses) outs tand- 7,207 528 32h 612 fire, accounts and investors 
ing commercial mutual life casualty, Federal Reserve 
2/ savings and marine | Banks 
Treasury Dills......esececesercceseees (taxable ) 13 ,629 3,939 Te 154 gu 801 8,569 
Certificates of indebtedness: 
1-1/86 January 1951-A......5+00+ (taxable) 5,373 1,970 18 28 13 70 3,17% 
Treasury notes: 
1-1/4 July SED. cceccenes (taxable) 2, 7h. 2 2 55 8&7 9h7 
1-1/4$ July eer (taxable) 886 363 3 1 23 103 39h 
1-1/4% July IGH-D. .accccesce (taxable) 4,618 1,623 23 30 TI 1,247 1,817 
1-1/4% August WD5L-EB..seseseees ( taxable) 5,351 1,637 3 25 Th 1,800 1,803 
1-1/4H October 1951-A....eserees ( —aaeer 1,918 908 5 * 36 12 957 
1-1/4$ October 1951-F......+5- ..( taxable 5,940 397 5 2 17 5,169 351 
1-1/s$ November 1951-G......+++++( taxable 5,253 228 1 . 4 4 81s 206 
1-3/8% March DTW A..seseses «(taxable 4,675 3,772 46 * 107 208 Shl 
1-1/2% March IOF5-As cccccesees ( taxable) 5,365 h 235 38 * 87 53 952 
Total Treasury notes..... pieecsncegsete éeee 36,948 1h Oh 146 61 480 14,252 7,968 
Treasury bonds: 
Bank © ble: 
1- December 1950........( taxable) 2,635 1,52h 16 2 4g * 1,085 
2-3/4% June 1951-54...( partially) 1,627 1,370 3 1 43 50 159 
September 1951-53..... ( taxable) 7,986 5,276 199 97 19h 512 1,708 
3% September 1951-55...(partially) TS 480 2 * 27 51 195 
2-1/4% December 1951-53...( partially) 1,18 943 + . 46 hl 88 
2S December 1951-55..... (taxable ) 510 385 7 * 16 7 5 
2-1/2% March 1952-5h.....( taxable) 1,028 569 11 8 23 Tl oho 
. June 1952-5h.....( taxable) 5,825 4,208 126 39 139 291 1,023 
2-1/4% June 1952-55...+. ( taxable ) 1,501 986 102 115 36 13 149 
i | December 1952-5h.....( taxable) 8,662 6,395 18 2ho 175 205 1,466 
2% June 1953-55...( partially 725 659 2 * 25 * 38 
2-1/4 June 1958-56... .( partially) 681 585 * . 32 * 63 
2-7/8% March 1955-60...( partially) 2,611 1,739 2 1 88 149 632 
2-1/2% March 1956-58, ....( taxable) 1,449 1,153 43 29 28 us 18 
2-3/4% September 1956-59...(partially) 982 8h1 1 1 36 37 66 
2-1/4 September 1956-59.....( taxable) 3,823 2,963 61 112 63 ho 581 
2-3/k% June 1 3...(partially) 919 808 2 1 47 1 61 
2-3/4% December 1960-65...( partially) 1,485 1,2h7 1 3 55 12 167 
2-1/2% September 1967-72.....(taxable) 2,716 2,2h9 50 17 20 127 252 
Total dank eligible.......ssseseseees ie 47,034 34,380 909 668 1,142 1,722 8,212 






































Footnotes at end of Section Iz. (Continued on following pege) 
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TREASURY SURVEY OF OWNERSHIP, OCTOBER 31, 1950 








Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 












































































































Held by investors 4 in Tr y Survey 
Total Held by 
Issue a Banks 7 Insurance - Siatust v. S. Goverment 9 ther 
outetand- 7,207 12 fire inves 
2/ savings and marine | panks 
Treasury bonds (continued): 
Bank restricted: 8/ 
2-1/4$ June oe iggpe boon = 5,284 4 1,533 436 522 560 2,109 
2-1/4% December aia 3,470 191 Sh Be 30h Th 1,357 
2-1/2% June 1962-€7.....( taxable 2,18 26 471 117 234 434 
2-1/2% December Den aa 2,832 26 597 1,102 203 332 571 
2-1/2% June ooeee( taxable 3,761 30 1,208 1,340 127 195 862 
2-1/2% December 1964-59.....( taxable) 3,838 25 967 1,229 158 4 1,028 
2-1/2% March a epee me 5,197 67 Tok 1,879 131 1,083 1,292 
2-1/2% March 1966-71.....( taxable 3,481 3 383 1,409 & 855 
2-1/2% June oo 1,967 1,556 1,929 257 1,4 2,6 
2-1/2% December 1967-72.....( taxable 11,689 366 1,246 1,865 366 1,986 5,061 
Total bank restricted...csscecsceceses 49,636 996 9 ,2h3 12,359 ,271 7,719 17,048 
Total Treasury DONdS.....secccccscececeees 96,670 35,376 10,152 13,027 3,413 9, bbe 25,261 
——— 
Other bonds: 
Postal savings RantOcvsncerori aan 109 10 - * 1 36 62 
Panama Canal donds......sceseeess (Wholly 50 2 - - 1 * 47 
Total other bonds.......cccccesesesesecses 158 2 . * 2 36 109 
Guaranteed securities: 7/ 
Federal Housing Administration deben- 
= Speed ecovecececeee( taxable 11/) 20 8 1 9 * * 2 
a = S——_—_—_ 
Total public marketable securities.....ssese0s 152,798 55,346 10,38 13,279 4,101 2h 601 45,082 
SSS ———————_—_—_—_ = ————SSSS——_ ——————————————_—_—_ SSS 
Footnotes at end of Section II. 
Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Iesue Total Banks }/ Insurance companies U. 8. Goverment Held by 
~ 8 612 fire accounts and pando 
outetand- 7,207 52 
(Tax status 9/ is shown in parentheses) rm a ont ow * prs He 0g eee’ 3 y 
2/ savings and marine| Banks 
United States: savings bonds: 
Series D - 1940 and D-1941 wackineale T10 ” > aa 2 * 710 
Series E ue: v “4 ae sotr4 ‘at Z * P : end 
Series F eee . taxable 
Series G.ssscsccccccececccccecece( taxable 183973 3 549 266 427 18 13650 
Total United States savings bonds.......++ 57,954 1,267 568 300 499 20 55,300 
Other U, 8. securities: 
Treasury savings notes...........( taxable 8,999 122 ua . 200 5 
Depositary cemmrpecpseseco~raeees taxable 283 238 * © bad a 
Armed forces leave bonds. ...eseee taxable 223 bad bad Sad e ° 
y bonds, investment series( taxable 353 188 123 291 37 100 
Total other U. S, securitios......sesecess 10,458 7 137 291 236 105 
—SSS=====—{= 
Guaranteed securities: 7/ . 
Commodity Credit Corporation demand 
ObLIgAtIONS.,.c.cseseccceccsese( taxable) * 5/ - “ - + 
SSS ————___ =—_—_—_ = _—$—<—<<——————————————— 
Total public nonmarketable securities 5/...... $8,413 1,824 705 591 T35 125 






































Footnotes at end of Section II. 
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Section II -° Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 
(Par values - in millions of dollars) 
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oa 


separate classification, but they are no longer so reported. 
Includes those banks and insurance companies not reporting in the 
Treasury Survey. 
United States savings bonds, Series D-1940 and D-19h1, E, and F, are 
shown at current redemption values. They were reported at maturity 
value by the banks and insurance companies incluied in the Treasury 
Survey but have been adjusted to current redemption values for use in 
this statement. 
C. C, C. demand obligations in the amount of $319, all held by com- 
mercial banks, are shown only in the total amount outstanding; hold- 
ings by reporting banks are not available. 
ee oes ae ies not available. 

siae Gemuibech aiubaanes wane Ve Gk Soeeery: 
Sees Gite GEESE Gale sat tdecaamiae ibiee We Cauinabit: Gates 
(with minor exceptions); see “Debt Outstanding”, Table 3, footnote 1. 


Ew Ee 


* 


_Held by invest 4 in Treasury Survey 
a Total Banks }/ In mpanios U. S. Goverment | Held by 
outetand- | 7,207 528 32h 612 fire Spores pre thers 
- r ? te and 
(Tax status 9/ is shown in parentheses) ~ pA care MEP staan ro esseslte, o— An 7 
savings and marine Banks 
Federel intermediate credit banks: 
Dodentures....csecececececceseeces( taxable) 557 415 18 2 9 - 13 
Central Bank for Cooperatives: 
1-5/8$ Fevruary 1953 (Debentures )( taxable) 30 2h . “ * P 5 
Federal home loan banks: 
1-1/2 November 1950 (Notes sony & Sh - - * - 1 
1-3/8% February 1951 (Notes)..... 97 76 1 * 1 - 18 
1-5/8% May 1951 (Notes).....( taxable 1% ik8 1 - + . 25 
1.70% August 1951 (Notes).....( taxable) 116 &9 3 5 1 - 18 
Total Federal home loan bank securities.... 472 397 5 5 3 - 63 
Federal land banks: 13/ 
1-1/44 1950-52 (Bonds)..( taxable) 207 153 2 * 2 - 50 
1-1/2% January 1951-53 (Bonds)..( taxable) 186 162 * * 1 - 22 
2-1/46 February 1953-55 (Bonds). .( taxable) 14 g2 3 * 2 - 16 
1-3/4% Octoder 1955-57 (Bonds)..(taxable) 223 189 2 - 3 - 29 
Total Federal land bank securities......... 730 597 7 1 8 = Bice? . Ae 
Excludes trust departments. 9/ Federal securities fall into three broad classes with respect to the 


of partially tax-exempt Treasury and savings bonds, interest 





case 
derived from $5,000 of principal amount owned by any one holder is 
aleo exempt from the surtax. "Taxable" securities are those with 
the income subject to normal tax and surtex. 

Includes F. H. A. deb 3 see footnote 11, 

A emall inieterminate amount of these debentures is partially tax- 
exempt. 


United States savings bonis sold prior to March 1, 1941, are par- 
tially tax-exempt; those sold on and after that date are taxable. 





























January 1951 





Market quotations shown here are over-the-counter 
closing quotations in the New York market for the last 
trading day of the month, as reported to the Treasury by 
the Federal Reserve Bank of New York. The securities 
listed in Section I include all public marketable secu- 
rities issued or guaranteed by the United States Govern- 
ment except those not regularly quoted in the market. 
The issues excluded are postal savings bonds and Fed- 
eral Housing Administration debentures. The latter are 


Section I - Securities Issued or Guaranteed by the United States Government 


MARKET QUOTATIONS, NOVEMBER 30, 1950 








the only public marketable interest-bearing guaranteed 
Section II lists the public 
marketable securities issued by Federal agencies but 
not guaranteed by the United States Government. 
quotations for the securities listed in Sections I and II 
are published monthly in the Treasury Department state- 
ment, "Prices and Yields of Public Marketable Securities 
Issued by the United States Government and by Federal 
Agencies". 


securities outstanding. 


Table 1.- Treasury Bille (Taxable) 


Daily 



















































































Amount Bank discount Amount Bank discount 
out- Maturity Issue out- Maturity Issue 
Change in tand. date date Change in 
(nasal) 7 bee Bid Ask Mean aes Proms Bid Ask Mean pe ater 
a " x Ol 1,001 25/51 | 10/26/50 1.38% | 1.306] 1.34% +.02% 
os Ry An Ke i ry 7 yy = ie uj 1.39 | 2.32 | 1.35 +.01 
1,002 12 9/21/50} 1.37 1.22 1.30 -00 1,102 yA 50 1.39 1.32 1.36 - 
1,001 12/28/50 9/28/ 1.37 1.2h 1.30 00 1,101 2/15/51 16/50 1.39 1.32 1.36 ~ 
1,003 1/4/51 10/5 1.38 1.26 1,32 .00 1,105 2/23/51 | 11/2h/50 1.39 1.35 1.37 - 
1,002 1/11/51 | 10/13 1.38 1.28 1.33 +.01 1,082 3/1/51 | 11/30/50 1.39 1.36 1.38 ° 
1,000 -| 1/18/51 | 10/19/50} 1.38 1.30 1.34 +.02 
Table 2. - Other Taxable Issues 
(Price decimals are 32nis) 
Price Yiela Price range 1/ 
out- Descripts in ' fo Issue Since first traded In 1950 
standing cae from date 
(Mi21.40n8 ) ult Gault Sewenl “9 rel PD High low High low 
last month 
month Price Date Price; Date Price Date Price | Date 
tes indebtedness: 
$5,373 [1-1/8 - 1/1/51-a 2/ |100.00 | 100.02 | 100.014 - | .5%| -.75%%| 1/1/50)  .57%/12/30/50} 1.33%) 11/13/50 -57%}11/30 | 1.33% | 12/13 
Treasury notes: 
2,74. f- - -B 1. 1.4. & -. - - | 3/1/50] 1.226) 7/14/ 1 bd | 12/2, 1,226] 7/14 | 1.bbp | 12/2b 
bes ig - Mane Y 4 a ines ~ - - | &/1/50] 1.226] 7/1 mT | Ny 1.226] 7/1k |] 1.4be | 12/2h 
vise fun > Gus | Sie] Eugl Eng | “imal >| 2) Aig] | rani) ial ais] reel yak] iiee| ih 
z n- - -E 1. ¥ ‘ F - - x 4 d is 
2558 h-1/h - rw/ifai-a 1.57%] 1.43%) 1.458] -.01%) - - | 2/1/50] 1.21%] 1/2k/50) 1.466 By 1.21%] 1/2h|] 1.46% 2h 
941 fae - 10/15/51- 1. 1. 1.4 -.01 - - | 9/15/50] 1.35%] 9/25, 1,486] 11/27/50} 1.39%] 9/25| 1.48% | 12/27 
Be ER RRS | iS) ee EP oP | ug Leah eee] | roel abate | a [a 
r n- - 3/1 : - J -. j +. 3 . F § 
531365 h-i/2 - ashen 3.11 99.13 | 99.22 | +.03 /1.65 | -.02 | 3/15/50|100.07 | 3/10/50} 99.02 | 10/19/50| 100.07 | 3/10| 99.02 | 10/19 
ee ook | 12/13/ 1 u/ 
6 - - 12/1 100.02 | 100.03 | 100. -014/1/32 & - | 6/1/45}102.15 | 3/11/46 }100. 50} 100.1 '9 | 100, 13 
798 2 we - Shape 100.13 ats 4 ecie | re 1 + -.05 | 9/15/%3|10%.18 | 3/11/46 }100.03 | 11/8/43 Fie: 1/9 | 100. 11/2h 
= 2 - 4 —_ ete a .00 }1,51 a ay ees heyy 94 ¥ eine ah ue 2 ie 
, rz! s ,¢ ° ° : +@,/ 1.599 +. . . . ° 
5/805 as - REN 3007208 10 a2 my 1.57 | -.05 | 6/26/hk/104.07 | 2/18/46|100.08 | 7/2h/bk| 101.28 | 1/9] 100.19 | 11/24 
a \o - 6 a 100, 101.01 | 101.00 .00 |1,59 | -.03 | 2/25/82/206.08 | 2/9/46}100.16 | 2/18/ke] 102.14 | 1/9] 100.30 | 11/2 
8260 — - hae 5h 100.35 100.26 |100.254 | +.02 /1.60 | -.05 | 12/1/bk%/105.00 | 3/11/46/100.09 | 12/19/bb| 102.05 JB 100,224 | 10/27 
vs BR: Sfslecee lies [aba liege} | <n [2-p | io | s/vntliae | Sfonelnoim | '/eal te | W/o] ett [aon 
ee pale . Aarne 5/]103.17 ' 103.19 |103.18 | +.03 |2.28 | -.01 |10/20/41|109.18 | 4/6/%6|100.01 /x2| 106.01 | 1/9 | 103.07 | 10/19 
Mreasury bonds - bank restricted: 6/ a aa om 
,28h Be - 6/15/59-62 100.16 100.18 |100.1' -.06 |2.18 02 | 6/1/%5}104.20 | &/6/46|100,01 103.12 100.17 10 
3 870 ry - hanes 100.14 | 100.16 100.15 -.08 |2.19 $03 wyiapes 104.21 | 4/6/%6|100,01 | 12/2h/48] 103.10 | 1/6 | 100.15 uke 
sist Bue apsesas mat [ances famar | “co [23 | sist | a/cneliwets | Vensliwse | aavma| tees | Ye|iore | iv 
, — 7 ° 101 . “. . +. . . . 
3° 2 ey - BAS 30130 101.12 |101.12 7103 [2:38 .00 Ny 107.25 | 4%/6/%6|100.00 3/2/ee} 104.23 | 1/9) 101.22 | 11/30 
,838 pP- - 64, 0h 206 }101, -.03 |2.40 -00 15/43 107.24 /6/%6 \400 .00 2/he) 108.18 101.05 | 11/30 
sr = - yo a4 10103 oe son eb ‘oo 2.42 .00 ans 107.23 | 4/6/%6|100.00 oeie 104.15 4 101,02 | 11/6 
vse Bile 2 dBferte Mlwwcay | sos fasnae | Zs let | “90 | eafaslioeas | Wenelims | enshal am’as | Velo‘ | i/o 
4 - - 6/15/67- 100. i -. ¥ ‘ B is ® 2 
Bf 4 - oterte Yas prota 100,24 | -.03 2.45 | +.01 |12/25/45/105.16 | 4/6/%6|200.09 | 12/13/48] 103.29 | 1/6] 100.2 | 11/30 





















































Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Tax-Exempt Bonds J/ 
(Price decimals are 32nde) 
Price Yield Price range 1/ 
Amount 
out- Change 
- oll eee ae pi aa a in To : anes Teoue Since first traded In 1950 
wav from | call | last High Ld His in 
last month 
neath Price Date | Price | Date | Price | Date | Price | Date 
Treesury bonds: 
$1,627 |2-3/h6 - 6/15/51- 100,28 |100,30 |100.29 | -.04 | 1.066) -.02¢ | 6/15/36 | 110.26 |11/12/41| 98.16/ 4/1/37|/102.26 | 1/5 | 100.29 | 11/30 
738 3 - 9/15/51-55 |101.15 [101.17 | 101.16 | -.05 | 1.08 | .00 | 9/15/31 | 123.2% | 12/30/40} 8.08) 1/12/32}/103.28 | 1/% | 101.16 | 11/30 
1,128 }2-1/h - 12/15/51-53  |101.06 |101.08 | 101.07 | -.03 | 1.07 | .00 {12/22/39 | 108.01 | 3/10/%5| 101.07/11/30/50| 102.24 | 1/8 | 101.07 | 11/30 
725 |2 - 6/15/53-55 {102.02 [102.05 | 102,03} | -.01 | 1.15 | -.02 | 10/7/h0 | 107.25 | 1/12/86 | 101.19) 2/15/%1/ 103. 1/9 | 102.034} 11/30 
681 |2-1/6 - 6/15/5h-56 [103.22 |103.26 |103.2h | -.01 | 1.17 | -.02 | 7/22/k0 | 109.29 | 3/12/46 | 102.02] 7/2k/%0} 105. 1/9 | 103.24 | 11/30 
2,611 |2-7/8 - 3/15/55-60 |106.26 |106,30 |106.28 | -.06 | 1.22 | +.01 | 3/25/35 | 126.02 | 1/12/46 | 98.30/ 9/20/35| 109. 1/6 | 106,28 | 11/30 
982 |2-3/h - 9/15/56-59 [108.10 |108,12 | 108.12 -00 | 1.25 | -.02 Azle 116.13 | 1/26/46} 98.10) 4/1/37/120.318| 1/9 | 108.11 | 11/30 
919 |2-3/4 - 6/15/58-63 [120.08 [110.10 [110.09 | -.09 | 1.32 | +.02 | 6/15/38 | 127.04 | 1/15/86] 99.15] 9/25/39] 112. 1/10 | 110,09 | 11/30 
1,485 |2-3/6 - 12/15/60-65 [1122.25 [122.29 [122.27 | -.12 | 1.38 | +.03. |12/15/38 | 129.00 | 1/25/46 | 99.14) 9/25/39)114.16 | 8/2k | 112,27 | 11/30 
Panama Canal bonds: 
50 13% - 6//ér 119.00 /119.28 {119.18 | +.02 | 1.0% | -,02 6/1/12 | 134.00 | 9/5/44 | 75.00] 6/18/21}119.28 | 2/21 | 118.28 | 7/25 
Footnotes at end of Section II. 
y Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 1.- Federal Intermediate Credit Bank Issues: Debentures (Taxable) 
Amount Yiel4a Change Amount Yield Change 
ouaibae Description news soon ~ ate Description ong men 
(mi2- date Bid | Ask | Mean on (mi2- — Bia | Ask | Mean oe 
lions ) nant Lions ) month 
$69 1.30% - 12/1/50 3/1/50 8 8 8 8 $61 1.40% - 5/1/51 8/1/50 | 1.756 | 1.60%) 1.68% -00% 
25 1.35 - 12/1/50 7/3/50 y A & A 48 1.40 - 6/1/51 9/1/50 | 1.75 1.60 | 1.68 00 
719 1.30 - 1/2/51 4/3/50 | 1.70% | 1.50% | 1. 00% 48 1.65 - 7/2/51 10/2/50 | 1.80 1.60 | 1.70 +,02 
45 1.35 - 2/1/51 5/1/50 | 1.70 | 1.55 | 1.62 .00 63 1.70 - 8/1/51 12/1/50 | 1.80 1.65 | 1.72 .00 
70 1.35 - 3/1/51 6/1/50. | 1.75 | 1.55 | 1.65 -00 1.75 - 9/4/51 12/1 1.80 1.65 | 1.72 - 
28 1.40 - b/2/51 1/3/50 | 1.75 | 1.55 | 1.65 .00 
Footnotes at end of this section. 
Table 2. - Other Issues (Taxable) 
(Price decimals are 32nds) 
Price Yield Price range 1/ 
Amount 
out- ~ wae fo Change | Iseue Since first traded In 1950 
mk See Bid | Ask |Mean pean | firet | from | Ste : ao oa 
lions) from call last igh High 
last month 
month Price Date Price Date Price Date Price | Date 
Central Bank for Cooperatives debentures: 
$30 p-5/8% - 2/1/53 | 99.10 | 99.18) 99.14  .00).8o% +.01%| 2/1/50) 100.06 | 1/12/50 | 99.1% | 11/30/50 | 100.06 | 1/12 | 99.1% | 11/30 
Federal Home Loan Bank notes: 
97 [+3/8% - 2/15/51-A 99.28 1.82 +.13 | 2/15/50) 100.02 | 3/2k/50 | 99.29 |11/30/50 | 100,02 | 3/2h | 99.29 | 11/30 
wn ner : ofsfoae co) z 9 af i a: 9/1 99.29 | 11/30, oo. ofak oot fe 
o - - id + . ° . * 
16 1.70 - 8/15/s1-c 99.29 | 99 +.05 | 9/15/50] 100.00 | 9/25/50 | 99.29 {11/16/50 | 100.00 | 9/25 | 99.29 | 11/16 
Federal Land Bank bonds: 11/ 
207 [1-1/ks- 5/1/50-52 12/ 99.02 | 99 +.06 | 5/1/%6} 100.02 | 4/17/k6 | 96.30 | 3/8, 99.28 | 2/1k | 99.02 | u/e 
18 fi-1/e - 1/1/51-53 | 99.03 | 99. +.03 1/2/%6} 101,22 | 3/11/46 | 97.30 | 3/8/48 | 100.05 | 1/13 99.08 as 
us p-1/h - 2/1/53-55 | 100.16 |100 +.01 Bs 105.31 | 3/12 100.08 | 2/16 102,09 | 2/11 | 100. 11/16 
223 [1-3/6 - 10/1/55-57 98.12 | 98. .00 100.12 | 9/22/s9 | 98.15 |11/30 100.10 | 1/9 98.15 | 11/30 







































the 


ke 


for 


S = 


Series A-1951. 


New York Stock Exchange. 


Series B- and C-1951, 


dates. 


Vy Prices represent the mean of closing bid and ask quotations in the 

over-the-counter market, except that prices of Treasury bonds for 

Se genes ee ee Se ee ee 
issued" 


included in 


history beginning October 1, 1939. Dates of highs and lows, in 
case of recurrence, are the latest 
Quoted on a price basis beginning November 24, 1950. 
is shown in terms of yield. 
Quoted on a yield basis; on a price basis prior to May 10, 1950, 
and prior to August 23, 1950, for 
Price range is shown in terms of yiel4. 

Excess of price quotation over sero yield price. 
Included in the average yield of long-term taxable Treasury bonis 
as shown under "Yields of Treasury and Corporate Bonds". 

Ieeues which commercial banks may not acquire prior to specified 


Price range 


dates (with minor exceptions); see “Debt Operations", Table 1, fcr 
eligibility dates. 

All partially tax-exempt except Panama Canal bonds, which are wholly 
tax-exempt. 

Not quoted on November 30, 1950. 

Amount issued on December 1, 1950, was $65 million. 

Not quoted since date of ipous, 

Excludes issues completely held by Farm Credit Administration 
agencies. The Ss penny interest of the United States in the 
Federal land banks ceased on June 26, 1947. 

Callable on 15 days’ notice on May 1, 1951. 

Yield to maturity. Market convention treate the yield to varliest 
call date as more significant vhen an issue is selling above par; the 
yield to maturity as more significant when an issue is selling at or 
below par. 
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YIELDS OF TREASURY SECURITIES, NOV. 30, 1950 
Based on Mean of Closing Bid and Ask Quotations 


34 'Ss6 ‘s8 *60 ‘62 64 66 68 ‘TO 


PERCENT 


2.60 
Taxable Issues 
2.40 
2.20 
2.00 































YIELDS OF TREASURY AND CORPORATE BONDS 











Table 1.- Average Yields of Long-Term Bonds by Periods 
(Percent per annum) 



















































































Taxed? Partially’| masebie | High Partially | Taxable | High 
auto pone sa Sooner, | Senay | Sopecate we Tae lee te 
corpors: jury | bonds corpors 
v/ bonds 2/ a | Sonus bonds 2/ bands 
Annual series - calendar year averages of monthly serics 
IBS .cccoseccocss 31 - GW. cccecscccese 2.42 - 2.92 WaBrrccceccccce | 2-66 3/ 2.37 2.58 
+ ree He) - Sdodeccocese 2.26 - 2.77 Re ~ 2.19 2.hh 
WBccccccccccese 2.79 . IRL. ccccecceses 2.05 - 2.67 |g ES ° 2.25 2.57 
WI ccccceencgsce 2.69 - Nalin cdeesess 2.09 2.46 2.75 ih dcastudacen . 2b 2.81 
193 To ccccisccvcce 2. - WDhZ.cesccececee} 1.98 2.47 2.64 IDN9. .secceseces - 2.31 2.65 
WeBcceveccscesee 2,61 . becehteesiee 1.92 2.48 2.60 
Monthly series - averages daily series 
19h5-Jan....e0000 1.81 2.4 2.58 Gk T-Tuly....0++ jee 2.25 2.51 1950-Jan... “oes 2.20 2.5% 
aneaeses 1.75 2.38 2.56 CUR iwadcse aS, 2.2h 2.51 Feb... eee 2.2% 2.5% 
MAP. cc ceseee 1.70 2.40 2.51 Sept...e.e- ésee 2.26 2.57 Mar... pe ome 2.27 2.55 
ABP cccecece 1.68 2.39 2.49 CBW kscccce ons 2.27 2.68 BE cacccee ébee 2.30 2.57 
TFcecescece 1.68 2.39 2.53 DF icedssce sink 2.36 2.7 MAY. .eceeee ebas 2.31 2.57 
FUNC. ce eeeee 1,63 2.35 2.5% Wi dsercce ease 2.39 2.86 JUNO. ceceee wits 2.33 2.59 
1.6 2.34 2.53 19h8-Jan. 2.0005 ates 2.45 2.85 JULY..ceee aia 2.34 2.61 
1. 2.36 2.56 Fed. .cceces weee 2.45 2.8 MMBoccrccce onto 2.33 2.58 
1.68 2.37 2.56 MAT. cececes oes 2b 2.8 Sept...sese ete 2.36 2.62 
Oct. rceccere 1.62 2.35 2.54 APP ececeees cece 2.44 2.77 OBBrrccccce | cove 2.38 2.65 &/ 
BoP viisscvece 1.56 2.33 2.54 Ta cosncds oane 2.42 2.7% Bi ccvescs nae 2.38 2.66 
MPsiacacecs 1.51 2.33 2.54 TUNE. . 22000 oses 2.41 2.3 
19K66-Jan,...se00 2.21 2.4 TUly..seeee éace 24h 2.8 
Fed. cccccces 2.12 2. MBcccceces cove 2.45 2.86 
TP. cocceese 2.09 2.35 Sept....es- eoed 2.45 2.8 
MPanecesde 2.08 2.37 Oe ese 2.45 2.8 
MP csdvecave 2.19 2 tu iP sevedsse owen 2.4h 2.06 
JUNC. es esese 2.16 2.he BBiccdssce cede 2b 2,81 
2.18 2.41 19h9-Tan....0006 own 2.ke 2.B 
2.23 24h aeeenese ‘ice 2.39 2.73 
2.28 2.50 MAP. eccceee ede 2.38 2.71 
OdBecccccoce 2.26 2.51 BEB ccvccese sna 2.38 2.70 
MOV. coeceees 2.25 2.51 MOY. ccccess coe 2.38 2.71 
Tbs seccvata 2.2h 2.55 Séipese odne 2.38 2.72 
19K T-Tan.. 2.0005 2.21 2.48 TULF. .0.006 sions 2.27 2.66 
Dvcccecese 2.21 2,48 Bicsccses pe 2.2h 2.60 
Gi ccescones 2.19 2.49 Sept....... aed 2.22 2.59 
ABP ecccccece 2.19 2.49 ee anna 2.22 2.59 
MAY .ccescces 2.19 2.49 HOV. ccccces eeee 2.20 2.56 
TUMO. cececes 2.22 2.50 DOC. ceseces eoee 2.19 2.55 
Weekly series - averages of daily series for weeks ending - 
19PO-Fume 3.000. 2.31 2.58 || 1950-aug. 5+. teee 2.3% 2.59 |] 1950-Oct. Trees | soe 2.37 2.6 
De sess ase | 2% wees} ct | aie | 858 oe a 2136 | 2:6 
eoeee . . 19... cece 2. 2. a eéee 2.39 2.65 & 
Drecece 2.34 2.59 bee cove 2.32 2.57 Siiece sete 2.38 3-63 Y 
Faly lecee 2.34 2.60 Sept. 2... sane 2.33 2.58 
Boccece 2.34 2.61 eee seas 2.35 2.59 Nov, 4&.... osee 2.39 2.67 
Wiecese 2.34 2.62 ue cnet 2.37 2.62 Wsras anes 2. 2.66 
Bases 2.34 2.62 oo oaat 2.37 2.6% , oe snes 2.37 2.65 
Doasee 2.34 2.60 30... pean 2.37 2.6%  - éees 2.37 2.65 
Daily series - unweighted averages — 
1950-Nov. 1..... 2.39 2.68 1950-Nov,. Ul...) esos 2.66 
Cisse 2.39 2.67 a a 2.65 
Sesede 2.39 2.67 eS ee 2.37 2.66 
heveee 3/ 2.67 Ur.ed seve 2.37 2.6% 4 
ee 2.38 2.67 Wee} sees 2.37 2.65 2.65 
7 ye RSS 2.37 2.65 
—— ed 2. Hi cd--~ sons 2.37 2.65 2.65 
ceca 2.38 2.66 eS Dee 5/ 2.65 20 
Widase 2.38 2.66 20.. wine 2.36 2,66 2.66 
Note: Treasury bonds inoluied in the averages, begimming with December 1935, mell, the price of the last preceding sale is used. 
are those neither due nor callable for fifteen years. Prior to that For definition of taxable partially see foot- 
time, for years shown in this table, the bonis incluled were neither notes to % of the 
dis- 


due nor callable for twelve years. For a discussion of the composition 


of these 


» see the “Treasury Bulletin" for March 1944, page 58; 


“. & SR 





“Treasury Bulletin". ially exempt was 

continued on December 15, 1945, because there were no longer any 
bonds in this category with fifteen or more years to maturity or 

first call. 

pwn, Aig Ddegiming April 1, 1947. Old average for April 1947 
was 2.47%. 

As of December 21, 1949, the Consolidated Gas Electric Light ani 

Power Company of Baltimore 2-3/i's of 1981 were dropped from the 

been 


called, 
As of October 20, 1950, the Standard 011 Company of California 
2-3/b%s of 1965-66 vere dropped from the average, having been 
called. 


Market closed. 
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INTERNAL REVENUE COLLECTIONS 













Table 1.- otmay by Principal Sources 1/ 
(Im thousands of dollars) 





































Total re- Income and profits taxes Employment taxes 
ceipte from 
ae Total tai deed Social security 
oe manth yovenns Treasury revenue income Individual | income and eugley- Railroad 
(Daily Statement collections and income Ola- Unemploy- | retire- 
we profits 2/ ment age ment in- ment 
Statement ) wats insurance / surance 
UDh2..eceeeees | 12,993,128 -36,797 13,029,915 8,006 , 88% 3,262, 800 u 083 | 1,185,362 895,336 119,617 170,409 
IAB. vesoseees 22, 1h3 ,969 -22h 755 368, 16,298,888 | 6,609, 9,668,956 | 1,698,705 | 1,131,586 | 156, 2217151 
ecccececes | 41,686,987 41,565,477 4O,119,510 33,027,802 18,261,005 | 18,766,796 | 1,738,372 1,290,025 183,337 265,011 
DNS. .esececes Ney #101,,668 43,800,338 ,061, 19703038 16,027,213 | 1,779,177 1,307,932 28h , 758 
1 eeerereees 40,310, 333 -361,589 , 72 31,258,138 18, ’ 12,553,602 1,700, 82! ? , 178, 745 , 
 - gepebenenen 39,379,409 4271136 39,108,273 29,019, 756 19,343,297 9,676,459 2,02h , 365 1,458,934 185,876 379,555 
41,853,485 -11,051 41, 864 536 31,172,191 20,997, 10,17%,410 | 2,381,342 1,612,721 508 560,113 
to’ sor -155, 40,463,119 29,605,491 18,051,822 11,553,669 | 2,476,113 1,687,151 226 ,228 562, 734 
1950....0. éec0e 39,448,607 +491, 38,957,126 28,007,659 17,153,308 | 10,854,351 2,644 , 575 1,873,402 223,135 548,038 
1950-January.. 3,257,469 -207,19% 3,464 ,664 2,699,148 2,354,578 34k 569 120,314 83,591 35,357 1,366 
February. 3, 48h, 324 -265 ,327 Fe 9 641 2,782 , 702 2,555,034 227,669 378,413 218,950 | 126,6h2 32,822 
March.... 5,492,033 +80h , 117 7 2916 3,808,060 1,697,208 2,110,853 114,994 11,652 8,783 9h ,559 
April.... 1,968, 762 -h1 640 2,030,422 1,288,977 1,000,466 288,510 133,043 124,992 4,373 tes 
May. ..ee 2,719,438 ~680 , 583 3,400,021 2,091,461 1,878,358 213,103 596, 701 554,420 13,305 »9TD 
June..... 4,589,555 +852 ,,409 3,737,186 2,885,353 1,104,741 | 1,760,612 127,511 2h 595 1,188 | 101,728 
Tuly.cees 1,969,162 2m, peagy Sd 2,263,499 1,330,057 916 ,816 413,241 170,713 166 ,303 3,078 1,331 
August... 3,056,797 3 *649,621 2,099,773 1,887,956 211,817 588,940 532,517 12,133 kh 290 
September 4, 722,2h3 won 654 3,777,588 2,915,708 1,093 ,122 1,822,586 114,914 21,756 1,888 91,270 
October. . 2,098, 586 -281,870 2,380,455 1,393,127 989,792 403, 336 17% ,088 167, 446 3,392 3,250 






































































































Miscellaneous internal revenue taxes 
Manufacturers‘ 
Capital Estate and bacco and Miscel- 
stock 3/ gift ad * ~— retailers’ laneous 
excise 
281,900 432,540 1,048,165 780, 792 41,702 852 ,069 400,501 
328,795 4h7,496 eed aed 45,155 670,012 732,335 
380,702 511,210 1,618,045 , , 728, 69% 1,075,402 
371,999 643 ,055 2,309, 864 932,145 65,528 1,206 ,616 1,430,428 
352,122 676 ,832 2,526,162 1,165,519 87,676 1,414, 717 1,489,929 
WhT..ccececesece| 8,064,152 1,597 779,291 2,47, 756 1,237, 768 79,978 1,939,622 1,551,140 
WDB. .cecececeeee| 8,322,003 2, 723 899,345 2,255,320 1,300,280 79, 466 2,119,157 1,655, 712 
1 eeoceen| SO, Smene 6,13 796 ,538 2,210,601 1,321, 72,828 2,220, Th 1,752,792 
1950. csocgcsscccse §6=©§9, S00, OD 266 706 ,226 2,219,196 1,328,464 8h 648 2,285,182 1,720,908 
1950-January..... 645,202 2 51,061 154,536 109,313 7,37% 192, 745 130,170 
February... 588; 506 2 473955 238, $s, 87 0h5 171,687 126,799 
Maroh.....+. 76k 862 2 91,055 959 119,855 8,415 197,527 162,048 
APE AL. ccees 608,402 2 59,961 166,061 7,392 157, 704 119,356 
MOY ...eceees 711,859 n 51,572 9376 987 7,608 203,177 149,127 
JUNC... eseee Tek ,281 1 5h ,007 202 ,932 8,894 201,700 134,647 
TULY. .cseees 762,730 i/ 45,134 234,082 103,728 6,852 214,577 158,396 
August. ...+. 960; 3/ 67,232 323,619 679 146,928 7,91h 248,168 176,986 
September... Th6 967 3/ 49,547 21 115,216 7,463 219,09% 137, 42h 
October..... 813 ,2h0 z/ 50 ,663 203, 840 113,181 7,662 252 ,307 185,588 
Source: Daily Treasury Statement for total receipts from internal revenue; sessions; includes corporation income tax on Alaska Railroad. 
reports by collectors of internal revenue for collections by type of tax. 2/ Beginning with the fiscal year 1947, collections from the unjust 
Detail by type of tax is available only on a collection basis. Receipts enrichment tax, previously carried in this colum, are included 
on the Daily Treasury Statement basis are compiled from the latest daily with other repealed taxes under "Misce. 
reports from Goverment depositaries; they do not coincide with amounts 3/ Repealed for years ending after June 30, 1945. "Beginning with 
reported by collectors because the lag in deposits of collections and July 1950. inolufed under "Miscellaneous", 


of 
paid directly into the depositaries. 
credit to certain trust accounts for island pos- 
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INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 










































































OBilions 
ions 
Total 
as a Fiscal year 
30 
20 
10 
O- 
DOLLARS 
Billions 
20|}- 
individual income Taxes 
18 
16 
14 
12 
10 
8 
6 
4 
2 
"38 40 2 "a4 "46 
Estate and Gift Taxes 
? 
ce] 19. ; 
6 
Liquor and Tobacco Taxes 
4 
2 








te) 





1936 °38 ‘40 ‘42 ‘44 


Office of the Secretory of the Treasury, Office of the Technical Stoff 





46°48. 








DOLLARS 
Billions 


20 


-~O 


DOLLARS 
Billions 


40 


20 








10 
- 0 
OOLLARS 
Billions 
18 





Corporation income 
and Profits Taxes 





























MAA 





~ 


Employment Taxes 








"38 402 "42 44 "46 48 "50 





Monufocturers’ and Retailers’ 
Excise Taxes 











Other Internal Revenue 








2 
1936 38 "40 42 "44 "46 '48 ° 




































































INTERNAL REVENUE COLLECTIONS 








Table 2.- Detail of Collections by Type of Tax ~ 
(In thousands of dollars) 












Type of tax 


Fiscal year 








First 4 months of fiscal year 





Fourth month of fiscal year 





1ghg 


1950 


1950 


1951 





1950 
(October 1949) 






1951 
(Cctober 1950) 








Income and profite taxes: 





Individual: 
Other: 


Employment taxes: 


Wet: OF. cnccssscccascecke 
Bac. 


SOCORRO ee Hee eee neste eeee 


Excess profite taxes: 
Declared value 3/........ 
Revenue Act of 19h0 4/.. ognceedesoopecooapoose 
Army and Navy contracts 


Total income and profite taxes..... 


Miscellaneous internal revenue: 


Withheld by employers.......sccesesess 


Social security taxes: 
Old-age insurance....... 
Unemployment 1InBurance,....ccsccccsecesesseececece 





Liquor taxes: 


Wines, 


Tobacco taxes: 


Stamp taxes: 





Fermented malt 


eeeeceree 


Playing cards, ....sese- 
Silver bullion sales or 









Total stamp tAKOG....ccesecccececccececesesesesecs 


imported, excise). 
domestic, excise)., 
te; rectifiers; manu- 
epecial taxes).........e00: 
intended for 


eee eeerecereseees 


Come meee et eeeeeeeee 


eee eee eeeeeereee 


Total corporation income and profite taxes........ 


COCO RRR eee eee eee Eeeee 


Total social security taxed...cccscceccscessececes 


Railroad retirement. ....sccececscecccecccesscesesseece 





Total employment taxes .....csccecsceccessesecesesesess 


Gagtal etek: tat Gio ..000.0c dhe cbs dibccesecceccccece 


GATE TAX. .cececccoccccceserecesereapeeseeererececscees 





Distilled spirits (imported, | - cagheeeabbta 
Distilled spirite (domestic, excise).. 
Distilled spirite, rectification tax.. 
Wines, cordials, etc, 
cordials, etc, 
Dealers in distilled 

facturers of stills 
Stamps for distilled spirite 
Case stampe for distilled spirite bottled in bond. 
Container StaMpS..scccsecccececsceccescececesscese 
FLCOF CUMS. cs ccvcccocccccescceccsgcococesoascoccs 
LAQWOTS...ceccceses 
Brewers; dealers in malt liquors (spec 


export.. 


taxes).. 





Total Liquor taxed... .cscccccccccscccccsscsveseess 


Cigars (largd) vccccccccccccccccceccccsccecccsoscce 
Cigate (amadh) .co.coccececdsccoccdscdicvcccecccceces 
SMULL, .ccccccccccccsesccccccccccccscececscesesccese 
Tobacco (chewing and 

Cigarette papers and tubes... csccesecccccescccees 
Leaf dealer ponaltios, OtC...ccsccescccsecsseseces 
Cigarette and cigar floor 


Total tobacco taxed... .ccccesccesessccccsocssececes 





Bonda, issues of capital stock, deeds of 
COMVOVANCE, OTC. cscscsccccecesecesccscseseesess 
Transfers of capital stock and 


SOCCER ETE HETESEEEE ES EEES 















10,055,502 9, 888,976 3,362,776 3,366,925 951,692 807,019 
7,363,329 6,659,007 1,188,772 1,297,259 73,717 118,956 
32,99 605,325 190,701 223 ,500 48,510 63,816 




















17,153 ,308 


9,927,376 
832,211 

















3, Lob , 835 
213, 936 





b, Th ,2h9 


887, 68h 





1,073,919 











2,619,872 
20k , 862 





318,887 
29,32 





989, 792 





359,697 
38,780 
















































16,233 7,192 6,615 2,053 1,889 219 
194,495 . 27,496 2h ,153 5,947 4,600 
297 38 ho 36 4o 

11,553 ,669 10,854,351 3,392,919 2,850,980 356 ,08h 403 ,336 
29,605,491 28,007,659 8,135,168 7,738,664 1,430,003 1,393,127 








1,687,152 1,873,401 576,410 888,022 125, 749 167, 4h6 
226 ,228 223,135 19,834 20 sage 3,537 3,392 
1,913,379 2,096,537 596 ,2kh 908, 514 129,286 170,839 
562, 734 548,038 148,030 240,141 1,819 3,250 




















2,476,113 





2,644 575 








Teh 273 


1,048,655 


131,105 





174 ,088 














6,138 
735, 782 
60,757 


266 


48,785 


225 


3,930 


as 








3,395 


STT 














121,773 126 , 344 42, 61,303 13,888 15,766 

1,276,175 1,295,549 455,502 607,124 138,602 067 

33, 193 069 11,020 12,932 3,616 2,439 

448 2,600 643 1,120 25h 432 

63" 334 70, "001 21,902 23,190 7,065 6,729 

9,973 9,860 5,917 6,054 205 320 

6 9 4 1 3 

375 738 235 438 81 79 

11,907 11,825 h ake 5,734 1,2h0 1,188 

20 - 1 4 * - 

686 ,368 667,411 252 ,526 28, 51,257 54,699 
4,430 4, 7& 107 








2,210,601 


45,530 

59 

7 
1,232,728 
7,272 
35,435 
Bhi 


2 


2,219,196 


he ,102 

58 

6 

1,2he, 845 
7,38 
35,070 
98h 


* 
1 





216,318 











4,121 
7 









1,321,875 





1,328,464 








46,667 


50,156 
23,803 
586 


? 


17,558 


8,749 
3,571 
15 


3,570 
1,496 
995 





4,551 


1,997 
1,109 














72,828 








8h ,648 















23,681 








29,892 
=— 


6,065 


7,662 























Footnotes at end of table. 








(Continued on following page) 
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INTERNAL REVENUE COLLECTIONS 





Table 2.- Detail of Collections by Type of Tax - (Continued) 
(In thousands of dollars) 





Fiecal year First 4 months of fiscal year 





Type of tax 
1gk9 





Miscellaneous internal revenue (continued): 


Manufacturers’ excise taxes: 
Lubricating GBI 66 6bs6 dss bbSbs 06 cdcrdecSdbeocvces 





Automobile trucks and 
Other automobiles and 
Parts ani accessories for 
Hlectrical ONOTEY occccccceceseceveseseceseseseseses 
Electric, gas, ami o11 appliances...cscccscccccses 
Electric light Dulbe and tubes..ccccccccecsccececes 
Radio sets, phonographs, components, etC....csccces 
FOCOUS c cocccccccccccccocccccccecccseces 


Phonograph 
Musical inetruments....csccccccesccccccccesesesece 
Mechanical refrigerators, air-conditioners, etc... 


Matches. .csccocesecessces 
ami store machines 


and cartridges. 





Total manufacturers' OXC1SE TAXOB..cccccccesececes 1,771,533 





Retailers’ excise taxes: 


SCS TOES HOES EHESESEH SOSH ESSE SESEOOOESESOSEESS 


61,946 


TOWOLLY . cccccccccecccccccvcccccccecccccececooesece 
pf” PPTTTTITILITITTITITITILILIT TTT TTT TTT ee 


Toilet ONS scccececesecscevesecesesesesese 


Total retailers’ excise taxes....ccccscvccscececes 


210,688 
8 ,607 
93,969 





hg ,212 


Miscellaneous taxes: 
Sugar Act Of 1937. cccrccsccccscsccescccccccsecoces 
e 3 ; and cable facilities. 
Local telephone BOTV1ICS. ccccccesccccccccececoseses 
Transportation of oil by pipe 
Transportation of persons, Ot0..scccccsceseceseces 
Transportation of PROPOTCY . coccccccsccecscccseseces 
Leases of safe-deposit DOM ec ccccceccccccccsecoces 
Admissions to theaters, COMCOTTS, C8. ceccccccsers 
Admissions to cabarets, roof gardens, etC.....s.0- 
Club dues and initiation POOB. cccccccccccececesecs 
Bowling alleys, pool tables, OC ccccceccccccccccce 
Coin operated AOVICOS co cccecccecccvcccccecesoccces 
Adulterated and process or renovated butter, and 
Pilled Cheese. ..cccoccscceseccceccsecccscocccces 
Oleomargarine, including special taxes 7/...c.e.0+ 
Narcotics, including marihuana and special taxes.. 
Coconut and other vegetable oile processed........ 
National Firearms Act. ..ccccccccscsccccccccccscsecs 
All other, including repealed taxes not shown 
BOPATAtOLY.orececcscccsecsccesecesesecsecsseserese 





185,588 
813,240 
2,380,455 
SS 
~281,870 


658,394 
_ 3,283,805, 
“12,071,164 
~ =22h,377 


610,770 
__ 2,868,575 
11,748,017 
«70,578 


1,720,908 
8,308,892 
38,957,126 
4492, WBe 


Total miscellaneous taxes..,.cccccccsccccesecsceces 
Total miscellaneous internal Tevenue..cccccccseceseces 


1,752,792 
8,381,515. 
40,463,119 
~=255,634 








Total internal revenue collections....ccccccccsecseseseseses 
Adjustment to Daily Treasury Statement....cccccccsescceces 
Total recei from internal revenue (Daily Treasury 


Statement SOOO SO SS SSSEHSESSE SEES SO ESEOOOSESOSOSETESESESD 








11, 846 ,787 





39,448,607 11,277,439 1,879,138 2,098,586 


ho 307,285 
































months after the close of the taxable year for which the return was 
filed 


Statement for total receipte from internal revenue; 
Repealed for years ending after June 30, 1946. 
Repealed for years ending after December 31, 1945. 
Under the Vinson Act as amended (3% U.S.C. £96), 
Repealed for years ending after June 30, 1945. Beginning with 
July 1950, included under "Miscellaneous taxes”. 

Repealed (except on imported olecmargarine), effective July 1, 1950. 
less than $500. 


“2 VER 


sessions; includes corporation income tax on Alaska Railroad. 
2/ Current collections consist in general of taxes paid within twelve 











MONETARY STATISTICS 








Table 1.- Money in Circulation 
(In millions of dollars except es noted) 





Paper money 





United 


End of fiscal 
States 


year or month 


uf 





~ 


& BS2S8 


Sian cet -<sonetes gameseres 


1 
BP bh cccceceges dtadeccece 


IND. ccccccccccccccscesececes 


19D. cosccccnceserecececscecs 


8! 
33 


BR RRGEK 


1950+ January ...csccesescccees 
POUruary....cccccceseces 
March. .ccccccesesccesese 


88 


888 
Bea 3ss 


seeeeeeeeeeesrees 


TULY. . ccccccccececeseces 
Mumaat...cccccces evecece 
September, ..cscceseserss 


PR PRR PRR Bee ll oe dn od od ei 























SRE 
3 


PR ELS 


Bae 


BBS 
a 
—3 


% 22b Bee Ze 


~ 


S88 SBR BRS 


5 





cones) TEL 


& 
w 


S23 383 333 SBR 3g 














End of fiscal 
year or month 





8 


SeiEtecewenvsopesaemmrerecees 


OP eee eee rae) 


1 


Si scxerseee eraeeaappetnsds 


1Q5O-TJanuary..cseccsscesoceces 


Seer ereeseeserereree 
eee eee ee eereeereceee 


CeCe eee ee eewesewenee 
eeeereeerereee 


SS S88 S88 £83 888 Fas 


October. csccccceceeecceses 














373 





178.28 
180.43 





rif 
‘| it 


of 1890 in circulation are being canceled ani retired 


ly the Treasury. 
Bank notes and national bank notes are covered by 


lawful money and are in process of retirement. 











“MONETARY STATISTICS 








Table 2.- Monetary Stocks of Gold and Silver 
“(Dollar amounts in millions) 





Pe 











POSS Ode COSTS TET E TOTS SEES TEESE ESOS OOS ESOS OEOES EO EESEEESESESE® 
SSS OSES OSES ESTEE OES ES EO ESHETOSOES ESSE OHSS SOESESESEHESESESESE SEES 


POPS O POSSE HOR OSES OSES EE HESESSSSSESSOESOSOSES SEO ES EO SESESESEOEEES 


POCOHOSESESEEOEEEEE TESTS OESESSOSOO OOO SOT EESESESESESES HOH OS 
SOSSSHESSOHSTO SESS ES ESEOTOSEOSOOSHSESESESESESESESEHES OES 


POCO ESE STO SEH S OSES ESSE SESES OSS OOEHEOEEESOSSOSESESESEEETOH® 
POSS OSES SESS OOOH OSES ESHEETS SO OOHEOOEOESSO EO ESSOSOSESE EH SOHE® 


SOOSOO SHOES OEEO SOOO ESTE HOSS OSOSTSOETSESESEESOOSSOSESESESEFO® 




















Preliminary. 


Table 3.- Gold Assets and Liabilities of the Treasury . 











21,937.8 
20,618.8 
20,0689 
20,529.0 


1 SO CSSOOOSSESSE SEES OSES ES ESESEOEEEO TOSS OHEESOSESES 
IDET. oeecccccccecescsececececesccerssssccesesecsccees 22,753.9 





COSCO SOSESOSE SOS ESESESESESES 
SOSH SOTO SHSESOSO SESH SOOOSEES 


IEE cncnnndnedeainennsanendacdueliniihenadsiiiiiamintid ok 3.9 
mers 


WBrocccecescanccccesaqhoososcccebessesegesusaventshe 


ad 


LQSO-TAMUATY . cccccccccccccecccecessceccescosocececese 
February. oe 


B88 


see & 


$3 BBS 


p\. 5 OPPPPITTTTITTITITITITITIT TTT iT iT TTT Terie ee 
| PITITITILILILIL ELL 
TUB. cccccccccccecccosccccccncesecesecssecesoces 


B33 | 
wor o 


a 


GY. .ccccrcccccnvcccccccccssocccccsecececocoses 


OPC OPH OE eee eer ereeeeeeeeeeeeeseeesesese 


BRB 888 


a) 


a. 


« 


PHOSPHO TEHESO HES ETETERE ETE EE OSES 


§ 


1,008.4 
1,043.3 


BS 
& 
. 
nd 


OSCOBSR 5g cccccccccccccccccccececosccecococococes 
POVEEREE Poccoccsdiccoccocccesoccssececcoccooesde 


























Source: Circulation Statement of U. 8, Money; Daily Treasury Statement for System, end (b) the redemption 
notes of 1890. 
Yond, 


Vv Femprises (1) gold certificates held by the public anf in Federal Reserve ¥ 
certificate credits in (a) the gold certificate fui - 
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MONETARY STATISTICS 


Table 4.- Componer‘s of Silver Monetary Stock 
(Im millions of dollars) 



































LQ5O-TOMUAT YZ. oc scceccsesecececes 
POOrUary. ..cccscccccesesece 
MaTOh, cescccecccccscccesecs 


ABPAL io cviccccccecccccesesces 
MOF scccrecccccccccececoesece 
TUS ccnccccesercsscevecoces 








TUL cc ccccccesececess 
AUBUBE oon cccevececes 
September......+.++ eeccoces 


November P....scccceseceses 















2,006.5 321.8 
2)008.3 321.8 
2,010.9 321.7 
2,013.4 321.6 
2vaib.g 320.9 
2,022, 319. 

2,026.7 318.8 
2,029.7 317. 

2,032.8 316, 

2,036.0 315.8 
2,038.9 313.9 











13.0 
15.0 
15.7 


15. 
a. 
10.4 
8.3 
10,3 
8.9 
5-3 
3.1 





al 93.5 171.0 
el 93.8 171.1 
2 1 171.2 
2 el 171.2 
a ic 171.7 
e 97.6 172.7 
6 98.2 173.7 

- 98.0 175.0 
° 97.5 17% .2 
ali 97.8 176.8 

. 9.2 178.7 











Silver held in Treasury Silver outside —_ 
calendar Treas silver 
py Fm —y Securing silver certificates }/ In General Fund ond at $1,294 
: per fine 
Silver Silver Subsidiary Bullion for Ballicn Silver Subsidiary ounce 
bullion 2/ coin 3/ recoinage 4/ | at cost 2/ | dollars }/ | coin 3/ 
ceccededsecccococcoesecosece 1,520.0 400.8 14.h 19.1 8 96.8 68. 4 ¥ 
eons M 1,520.2 378.3 12.5 - ts: 117.5 ms 3,870. 
1945... 1,703.9 3%. 10.2 al 18.6 137.5 .7 3,512.8 
sovececes eee 1,911.2 343.4 14.0 ° 93.1 150.1 901.1 3,514.2 
We ccccdncdeccocccoscceccoocce 1,937.6 337.2 13.1 ae 91.1 156.3 928.7 3,547.9 
BOG. cocodabilocovccevesesdesbece 1 971.5 328.1 5. 2 &. 165.0 5 3 es? 
entadieiibaecnhinateaanieed 2,003.2 321.9 uk : mh 171.0 2 36 







982.0 3,665.8 
982 .& 3,649.2 
983 .0 3,652.9 
964.2 3,660.4 
986.5 3,666.1 
991.2 3,671.5 
of 3,676.3 
- 3,680.9 
1,002.6 3,685. 
1,008.9 3 690.8 
1,014.9 3,693.7 














Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices 1/ 
(Im millions of ounces or dollars) 













Silver acquisitions by minte and aseay offices 
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2.0 1.8 
2.6 2.4 
2.8 2.5 
6.3 5.2 
4h 4.0 
4.2 3.8 
3.7 3.3 
3.6 3.2 
3.3 3.2 
3.8 3.5 










or month | eri ot Newly mined domestic Foreign silver 3/ Total 
silver 2/ 

Ounces Ounces Dollars Ounces Dollars Ounces Dollars 
ee enenseeaees 40.8 5.5 3.9 ? - 5.5 3.9 
BP 0'000000bs0s000esseeees 35.7 * * - - . * 
BB e cv 0c00be00d0se00esseses 29.3 9 6 - - 9 6 
TRG. ccaccccccccococccecese 21.4 4.9 hb - - 4.9 4h 
Tatlin Atecssedvencstecs 36.1 30.3 &/ 27.8 &/ - - 30.3 &/ 27.4 &/ 
MONG isdGb ics codenccceceve 36.1 36.8 33.3 4 ? 36.8 33.3 
Wi actdndiccccccocccecese 34.6 33.0 29.9 . 33.0 29.9 























Source: Annual figures from the Bureau of the Mint. Monthly figures on U. 8. 
silver production from releases of the American Bureau of Metal Statistics; 
these will not agree with the annual figures. 

1/ Yor information om silver production in other countries, eee annual reports 
of the Director of the Mint. Data from 1933 through ere summarized in 
the Parry yy for August 1943, page 7% 

2/ Acquired at 64,64 cents per fine ounce util April 9, 1935; at 71.11 cente 
per fine ounce from tha’ until April 23, 1935; at 77.57 cents per fine 


ek 


ounce from December 

per fine ounce from July 1, 1939, to 
90.5 cents per fine ounce since July 2, 
Acquired at various 

fine ounce. 

Includes 0.2 

ounce totalling $0.2 million, ani 30.1 
at 90.5 cents per fine ounce totalling 
less than 50,000 ounces or $50,000, 





rsd, 


$27.2 


31, 1937, to duly 1, 1939; at 71.11 cente 
July 2, 1946; and at | 


Prices averaging approximately 51 cents per 


million ounces valued at 71.11 cents per fine 
million ounces valued 
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Table 6.- Seigniorage on Silver 
(Cumulative from January 1, 1935 - In millions of dollers) 





Sources of seigniorage on silver bullion revalued }/ 





Bewly mined 
silver (Acts 
July 6, 1939, 


end 
Jaly 31, 1946) 


o£ 
3 
ty 


Mationalized 


silver 
(Proce. of 
Aug. 9, 193%) 





ib reccescstienss 
we 


eterna 


IDNA... ceeccceccesce 
mabe fecstonerecs 


ee eeeseesereces 


eeececesesecese 


+ antag om 


Pobruary...o+s 
March...cseses 


API or cccccce 
MAY cccccccces 


eeececeres 


FUL. ccccccces 


Octoder..csecs 
Bovember...... 








~ 3S 
An 


229 
AANA 


SP IVz Beg 
Dr Dra Dard 











“a to 


vary sna * 


- 
w 


288 F283 


‘ato 


ee 
AAD 


AXA 


AnD 


gg agg 228 age 


































































Data relating to cleims on foreigners and liabili- 
ties to foreigners, and capital movements between the 
United States and foreign countries, have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, and Treasury regulations thereunder. Information 
covering the principal types of data and the principal 
countries is reported each month by banks and bankers and 
securities brokers and dealers in the United States. This 
information is published regularly in the "Treasury 
Bulletin". Supplementary information is published at less 
frequent intervals. All reports are made initially to the 
Federal Reserve Banks, which forward consolidated figures 
to the Treasury. 


The term "foreigners" as used in these reports covers 
all institutions and individuals (including United States 
citizens) domiciled outside the United States, as well as 
international organizations, wherever domiciled, created by 
treaty or convention between sovereign states. “Short-term" 
refers to original maturities of one year or less, and 
"long-term" refers to all other maturities. A detailed 
discussion of the reporting coverage, basie of reporting, 
and derivation of capital movements figures appeared in 
the April 1950 issue of the "Treasury Bulletin", pages 50-52. 
Revised report forme and regulations became effective with 
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Section I - Historical Gummary 





Treasury Bulletin 











the data for January 1950. Attention is called to the 
fact that although the grand total figures on the revised 
reporting basis are reasonably comparable with those for 
preceding months, data for individual countries in some 
instances are not comparable because of certain changes in 
coverage and geographical classification. 


The supplementary information, contained in Section IV, 
is presented in three tables appearing at different times. 
Table 1 gives data by countries on short-term claims on and 
liabilities to foreigners as reported quarterly by exporters, 
importers, and industrial and commercial concerns in the 
United States. This information was published for the first 
time in the October 1949 issue of the "Treasury Bulletin" 
and begine with data for September 30, 1946. Table 2 
supplies information by countries on long-term claims on 
and liabilities to foreigners as reported by banks and 
bankers in the United States. This table appeared for the 
first time in the December 1949 issue. Data are for the 
end of the calendar year beginning with 1942. Table 3 
gives information on short-term liabilities to countries 
not regularly reported separately by banke and bankers. 
This table appeared for the first time in the April 1950 
issue. The data have been requested at irregular intervals, 
the earliest date being October 1943. 


Table 1.- Net Capital Movement between the United States and Foreign Countries 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 





Analysis of net capital movement in: 





Net capital 
Calendar year or month movement 


Short-term Brokerage Transactions Transactions 
banking funds balances an Gemsatie ae Seentge 
securities securities 








Be Rivdcccdcccncdsdssctcopssncstnngnanareandabsscceusapenet 5,354,071 3,770,922 100,870 626 , 731 855,548 
SE. ccnvsnbenenedaqeatiseapeperesedaupepondnediatadcconsenee 626,121 3,513 46 599 -7 
ans aeasbutebeiedstahel 1,286,893 A ee 13,372 27,767 Tbse 
EidcespeonssoncsdesstaseenacesdcetbsSeréhqovebeccessccedbes 461,3 148, 59% 529 210,735 93,496 
GRD. ccccccccecccccccccccccsecscscsccccccccccocccecccsccccesers 1,074,375 1,216,303 17, 7% -113,105 -46 617 
WG. ceverdrresdcrsarcdsdrviccoccececes -793 ,32% -733,909 9,661 -334 ,203 265,127 
MPPNLGGAA6sR6abIREEDENE Neckoceccooted 334,163 395,52 -11,318 -8, 39,012 
Siidbadcdnecdedenstsasedessevczclindateotsas 225,417 531,777 -19,313 -192,215 -9 , 832 
ooeeds 90, 845 610 75,203 27,800 
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March 
APTAL. oc ccccccccccccccesesespecessscece 
MBF cccccccccccccesecccccocccccsceces 


FUND ccccccevcsecesecreceseseseseseces 


AUBUBT ccc ccecerereeseereseees terse eeseeseeee see seesees 








232,489 


OSRIRST Doc ccccccccdcccccccccccccecosecceseccocccocecese 234 ,595 









201,989 -692 5,330 -106,160 
76,16% -198 46 ,282 106 ,255 
30, 701 7,190 69,195 46, Jah 

161, 559 45,164 -9,279 © 

981 

060 

sTiulr 

869 1/ 2,006 1h2 ,955 -53,341 
431,670 r -1,172 34,915 “174,902 
127,985 4,052 39,315 63 ,2hh 














]/ See Table 2, footnote 1, 
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Section I - Historical Summary 


Table 2.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of period in thousands of dollars) 


Short-term claims on foreigners Short-term liabilities to foreigners 
Payable in dollars 
Deposits 
of 
foreigners 
3 
tit hae 
1 3e6rBek 
4,693,912 
§ 809,265 
5,209,820 
5,073 ,586 




















Fobruary..csccsceseees 


March 

APTIL. ccccccccesececes 

MAY cccccccesccccccece 407 8,031,268 
8,175,271 


June 

PAF .0<ccocccccccccece 8,211,833 
ANBUBt. ccccccccccesese 683 8,369,397 
September hu 733324 ¥ 


Pecocceccces 


October Pococccccecece 9,17%,381 



































from reported liabilities. 


Table 3.- Net Movement of Short-Term Banking Funds 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Short-term claims Short-term liabilities 


Payable in dollars Payable in dollars 

















1950-Jarary.ccccccccccesess 
Fe! 


eeeeeeserececss 


March 
APRIL. cccccccccessccced 


ee ecererevesesesel 140, 
P -83 431,670 r' 
127,985 
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1/ See Table 2, footnote 1. 








































(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
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Section I - Historical Summary 
Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 




































































Domestic stocks Domestic bonds Total Total Bet purchases 
Calendar year et Net purch sales of domestic 
Purchases Purchases Sales securities 
of month Gas purchases purchases 
LOBSML..ceccccecccccccccecee| 430,265 2/| 841,610 2/| -411,365 21/ | 396,768 3/ ng2,k20 2/| -95,652 1/| 9,322,066 8,695,335 626,731 
in ocedadieasecaibeidianl cae 75,488 20,895 164,218 138, 51s 25,708 260,601 *eik,002 599 
SND ca chnecccccccndgsiseccecs| | Se 19% ,616 ~42,977 241,299 170,555 70, 392,938 365,171 27, 767 
Wvccccsccicccsbocezcccesce! SEE 171,432 -34,579 513,558 268, 2hk 2h5, 314 650,411 439,676 210,735 
SND sovietnadussiecsdns cances| ee 357,655 97,432 377,717 393,390 -15,673 637,940 751,045 -113,105 
Ws ois ceccanecdecegcoecséseh ae 432,109 6h , 460 414,470 68h ,213 269, Th3 782,119 1,116 ,322 33% ,203 
Mii Nschesddscntcsbchccussces SEE 376 67% -150,585 Zab, 283 ,275 61,530 570 , 89% 659,949 -89, 
WB cesoccccorcccccccsecccece po Oo 514,059 -Lbh 323 262,415 330,307 47, 652,151 Bib , 366 192,215 
Bade sdcccecccecockcoseess! See 375,303 21,218 430,013 333,592 96,421 78h, 708,895 75,203 
195O-Jaruary....secccsecceses 5h 632 reg 2,2h6 20,751 17,667 3,084 75,383 70,053 5,330 
Pobruary...csccccesesees| 41,729 4g, -8,148 TT, ¥T% 23,0bb 5h 430 119,203 72,921 46,282 
Maroh. .cccccccececcscces 55,668 59,226 -3,558 110,452 37,699 72,753 ,120 96 ,925 69,195 
48,773 49,095 -322 79,770 34,284 45,486 128,543 83,379 45,164 
62,698 57, 706 4,992 56 ,348 26 ,183 30,165 119,046 83 , 889 35,157 
65,175 61,404 3,712 117,082 42,027 75,055 182,257 103,431 ° 
DUITe» severerersaerores 22 5285 aga 265 eo = B gee ona 78,15 pa 
AUBUBE. ce ereeetere ’ 667 -5 17,42h 215 72,091 
soptenier Pic: | 5226 | 50:29 oe | etn tgiig2 | “32;809 «| 1271206 geen | 38,93 
October P.ccssecescecces 62,668 59,310 3,358 62,136 26,179 35,957 12h , 80h 85,489 39,315 
1/ January 4, 1940, through December 31, 1941; the breakiown between stocks p Preliminary. 
and bonds is not available for earlier years. 
Table 5.- Psz*hases and Sales of Long-Term Foreign Securities by Foreigners 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Foreign stocks Foreign bonds Totel Total Net purchases 
“ Calendar of foreign 
oS an year Het Sciebiene Net purchases sales onan 
1935-41. cccsecesccces na, n.a. na, na. n.a. n.a. | %,008,1868 3,152,640 855,548 
BERR, conceccoedsecee na. 2.8. n.a. n.a. n.a. n.a. 220 ,533 227,897 -7,364 
AGRE. cccscsbcocs 23,278 19,791 3, 446 367 372,158 T% ,209 469,645 391,949 77,696 
WRB cccccccecee ,601 22, 4,523 314,262 289 88,973 340, 863 27,367 93,496 
Ws ensvasdercsea 37,328 54, 789 -17,461 318,113 347,269 -29,156 355,442 402 ,058 -h6 ,617 
WB occcccesticcocesecvcccses 65 ,2h7 65,610 -363 755,936 thé 265,490 821,183 556 ,056 265,127 
WR cnebcacesdacdcescceccece 57,118 2558 14,560 658, Th1 634,289 2h 452 715,859 676,847 39,012 
GAG. cccceveccceccccecsccccce 9715 96, Th -15,029 211,621 291, 42h 79 ,803 293,336 388,168 “9h, 
WAP. ccaccocessoccescccccccse ,815 70,788 027 321,243 311,470 9,773 410,058 3@, 27, 
1950-January....eseseeseecere 12,589 11,455 1,134 17,133 124,427 -107,29% 29,722 135,882 -106,160 
Potruary.....ccssecscees 13,986 8,839 5,147 131,972 30,864 101,108 145,958 39, 703 106 ,255 
BR cccossevsscoocsces 13,584 13,294 290 50,348 1982 46 634 63 ,932 110,276 -h6 ,3bb 
Bas tcdictcacosececces 13,639 18,225 r -4 586 r 25,193 29 , 886 4 693 38,832 48,111 r 222 r 
GPa kccsecccccccocccoccs 14,299 R, 2,016 432 21,828 22,604 58,731 34,111 2h ,620 
bvccbeccccccscococes 15,651 16,771 -1,220 876 27,362 4g, 514 92,527 hk 133 48,398 
BR cdedsésseccssscses 11,729 11,487 ahe 22,108 23,683 -1,575 33,837 35,170 -1,333 
AUBUBE nc cccccccccscecs 13,146 bg 235 13,407 66,983 -53 ,576 26,553 79 89h -53,341 
September p...... obnéne 18,102 35,436 -17,334 31,645 189,213 -157,568 49, 747 22h 649 ~17%,902 
October P..ssscecevececs 63 ,688 141,486 
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January 1951 
CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 1.- Net Movement of Capital and of Short-Term Banking Funds 
(Im thousands of dollars; negative figures iniicate a net outflow of capital from the United States) 
Net capital movement Short-term basking funds 
Country 1950 1950 
June July _ August __|September p| October p June July __ August ember p/ October p 
Europe: 
GI, ivstiinséscocs 1,253 1,135 1,235 4,535 29 4,286 1,105 3 a 4,512 -164 
BeIgIMM, .ccccccccccece -2, 582 2,k12 -k71 057 1,437 3,171 "660 : 3,899 5 
Czechoslovakia........ ~hhe -1,483 4,276 -865 207 -438 -1,488 Bs - 864 21h 
Dormark.....cecesceses 3,598 -3,535 400 4,599 2,519 3,420 h 62% 81 4 ,605 1,478 
FERRER, occcsccceccecs 3, 1,625 122 -1,313 7 -3,267 1,626 106 -1,283 345 
WHER cc jocennctceses 32,462 -25,197 161,435 2h 93% 53,0he 33,063 -25,427 63,107 -18,406 33,963 
Germany 1). 2205622225 | 28,125 17,053 17,939 23,498 | -b, 53h Bost | “37236 17,933 23,339 ~3,895 
GrOOCE..ccececesececes 1,895 2, 1, -9,785 2,481 1,882 2,023 1,029 9, 2,404 
TE sisiesidagesises 2,995 -2,230 13,159 34,499 7,263 2, 82h -2,295 22,994 35,228 7,089 
Netherlanis........... 4,993 21,292 10, 72h & 17,913 6,he2 22,432 9,558 -2,8h9 17,97 
BOTWAY.. cccerescceces -9,349 2,555 2,252 9,161 -5,007 -9, 849 2,57 2,102 9,052 -5,206 
. __. EE SPE SERRG ES Shl -TM -1,191 y 9,223 541 “TB -1,188 8,872 -9,227 
hidhcatngeesces +18 me 3,152 32 io we 936 = 3383 — 
a... | aed aa 3,068 | 3,90h | 2,0 2 | 1,558 | 3,78 | 3,08 | 2,00 
j 3,147 3,078 1,005 -7,035 -2,997 3,142 3,135 1,10 -7,021 2,859 
11,410 ED <4 7,953 ~28,523 -29,598 -3,573 1,471 10,492 33,857 30,655 
3,834 -3, see -1, -5,430 052 “3/09 -3,412 -1,960 -5,305 
United Kingflom........ 112,543 -7, 49h -155, -133,002 r 201 111,568 -8,593 -155,506 2/ |-138,304 r "7,398 
Yugoslavia......se.0-+ 690 1,187 r 330 1,020 11,915 631 1,109 r 47h 1,018 5,472 
Other Burope.......+.. 3,460 1,000 -2,057 3,866 -201 3,866 -4 959 -2,183 3,530 -377 
Total Burope.......+.. | 188,646 17,864 r 57,993 -49,500 r| 105,880 169,694 961 r_| -45,034 2/ |-112,814 r | 66,052 
Canede...cscccccscccsece 41,837 28,362 — 33,266 _ 163 ,368 -37,679 -19,995 ~4h 510 107,054 363,410 =100, 23 
Argentina........ sisée 4,302 5,956 8,189 19,267 43572 4,389 62h 8,178 19,149 4,076 
SENG deechichsocees "69 ~601 6,338 "g69 «| -h)323 "6 7588 3516 "859 -4;307 
BraSil.....ccccccccese | 19,487. 18,609 19,162 28,812 29,238 17,336 18,414 18,701 28,136 29,2h9 
Gi sc cdbccipenscses BE 7,963 416 7,820 5,521 520793 7,910 262 7,834 5,610 
Colombia.....csseseees | “22,172 12,363 8,993 -1,438 »426 -21,2 12,230 8,735 -2,153 1, 0b 
GU isp desdensescees 9,560 nu 16 ,4h3 1,407 7,502 1,626 10,597 14,968 12h 7,422 
Dominican eh 2)062 2 Bes 906 -2/962 2505 2,083 2) 792 “929 -2,932 2503 
CREB. +s00' saad ‘ -1,267 -1,67% m4 916 “BT -1,269 -1,576 -8h7 1,072 -716 
BE. RIS -8,b11 18,364 ~6,961 13,640 r 8,651 -8,569 17,637 296 13,103 r 9,175 
Sothewiaaip 
end Surinam.........+ 1,397 -19 ~815 -478 -kh 1,434 1bk -758 -235 -371 
-83 98h 5,651 -295 2,656 -109 847 5,503 ¥ +4 
-5,302 -h 708 -3 ,286 -7,208 2995 h 222 -5,369 3 “9, 
2,007 -2,064 -2,653 -3,701 -8,899 1,875 -2,047 -2, -3, Tee 
6,450 877 ~2,,236 -3 ,096 472 7,578 887 ~2 805 -2,1 
-11,308 -17,953 21,180 -18,97% -7,199 -11,372 -18,514 20,401 ~20,03 
4,709 1,831 582 119 -3,628 4, 1 1,735 485 -157 
71,580 ‘29,528 87,091 r| 17,786 -33,a40 72,19% 25,415 93,270 r 16,380 
-9 1,822 8,707 13,783 -1, Tob -7,025 7,982 3, 246 
5; Bf) -\, 501 1,488 6,492 6,104 | -1h,57% -, "567 is 883 
-6,%5 12,164 5, 52h -5, 840 -5, 208 »860 12,298 5,495 -5,8h3 
: 877 5,986 3,008 22,285 18,681 5,859 5,988 3,002 22,290 18,682 
THER, cc cccccccccceccce 69 3,586 1,726 3,986 1,110 68 3,587 1,713 3,990 1,216 
WE vemerssnsescice Qu8 -2,751 -3, 845 ~6,617 -2,h12 966 -2,795 -3,859 6,640 -2 405 
8,190 | 1b,123 iBio0 21,818 | 32,539 8,185 | 1b,105 18,885 21,868 32,529 
-6,012 1,899 11,098 20,109 59,877 ~6 ,260 1,884 11,052 19,982 59,817 
TH -T3 Tal 4,129 4 ,8h1 TH -T8L Thi 4,122 Oak 
2,148 -655 10 -h88 609 2,173 ~665 -65 -507 62h 
° -3,100 466 12,430 315 -1,128 -3,124 395 12,34 4 1,219 
Total ASIA........e005 6,929 _ | _-10,937 53,563 81,256 128,552 7,697 6, 743 52,32 79,153 126 ,273 
Other countries: 
Australia......cscs0s- | -16,592 857 -1,967 -10,122 78,428 -19, 72% 6,338 -2,125 -10,117 -8,9h6 
Belgian Congo. .....+.- 1,875 4,161 -3,622 1,514 354k °875 43098 -3,632 13516 3,432 
‘ounbin....... mm | 4,600 | r0,a6o 2 ag mg | tom | wa | wr |e 
Union of South Africa. 9 10 3 3, 
Gee n| a "he "3 “392 | -1,765 7,20 “29h “152 "ya -1,518 
Total other countries. 16,215 15,0268 -5,106 -2,7h2 -3,975 1h ,055 15,206 -1h93 -3,258 
SS. o«-_ = ——S=_—_E—|F_OC SCs, S_-  ssssssss | sc | sae 
International, ...,...+.+- 10,743 -8,922 7,689 13,382 22,798 : ~26 ,221 9, 8h6 -1h,176 13, 1s 22,768 
Gramf total......c.0006| 229,222 | 1b,16lr | 232,489 | 290,51. r | 234,595 gh ,060 26,711 r | 10,869 2/ | 431,670 r | 127,985 
——_—_S—_LU[Ul —X= ————S>S oO OOOO ee Se) |/|_ OC ss) 














V/ Degimiing vith Merch 1947, inciutee Wenseotions in accounts opened by 


occupation authorities 


trade purposes. 


which had been held in specific trust 


for foreign 
2/ Beginning vith Angurt 1950, Gata Snolale for the fret tine certain 
t balances and other assets 


liabilities. 
Preliminary. 
Revised. 


accounts but which had been previously excluied from reported 








54 Treasury Bulletin 


CAPITAL MOVEMENTS 








Section II - Summary by Countries 


Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States or net sales by foreigners) 















































































t in brokerage bal Transactions in long-term securities, domestic and foreign 
Cowitry 1950 1950 
June July August September p| October p June July August September p | Octob.-- p 
-3h 17 -27 5 -2 5,573 13 4, 753 18 195 
-238 -118 330 3h -%6 867 1,870 32 6,72 788 
2 - 1 - 1 -6 5 -8 -1 -8 
10 68 Te -201 in 123 1,021 2k7 195 30 
-h -1 6 -2 5 3 - 10 -28 12h 
253 229 -Tal 197 -329 - 854 2 99,049 2,543 19,408 
51 1h -22 5 - 17 629 28 -50 -639 
5 -3 5 -2 u -4 2h 2 63 
-% -20 5h -35 -18 227 35 1 -67% 1g2 
-708 -309 17% 498 -192 Tel -831 991 2,436 131 
-128 -10 -200 107 -9 628 -10 350 2 258 
Wiiescetcceceqecces - - 2 -2 4 - -1 -5 - - 
PER. cc ccocecccene & -13 31 12 -12 -79 48 -8 -11s -28h 
RUMANIA... 6c ecceceees - 2 -2 ~ . - - - - o 
DHEBR. cccccccccaccccce 59 -23 16 2 13 -1,727 -23 164 26 -h5 
Océ icdecccqncsess -79 27 -158 23 105 & -8& 53 a -2h3 
Switzerland..........- -400 1,872 -1,378 -1,672 1,902 15,385 5,39% -1,160 7,006 -8h5 
GC. Bs Be Roccccccccace -17 - - TI “TT ° -1 . -ko 2 “48 
United Kingdom........ 215 589 -647 19h -358 760 510 1,007 5,108 11,200 
Yugoslavia.....seesess -1 78 -78 2 “1 60 - -66 - 6, bbb 
Other Europe.......++s 69 1B -18 15 -217 -475 5,78 311 221 393 
Total Burope.....e-e+s -920 2, Sah -2,736 -109 Tk 19,872 14,359 105,763 63,423 37,114 
Canada, ..ccccesecccececs -1,673 437 -583 -1,119 2,046 69,505 72, 45h -23,205 -198,903 60 ,509 
Latin America: 
Argentina.....cessesee 60 22 142 279 148 “147 -309 -131 -161 348 
Bolivia... pe -8 -13 3 wu -8 21 - 15 “4 2 
Brazil.... kT Bu -205 68 -2h9 1,677 1 665 608 238 
Chile. .ccccccseccocces 34 25 -38 -122 22h 28 28 192 108 -313 
COLOMBIA... .cseeseeees -bb 2h9 -18 348 109 2 -116 443 367 273 
Olin. éccshoeseiinnb<e 8 -567 719 -T™ -120 7,851 1,273 700 2,05h 200 
Dominican Republic.... -17 5 7 3 T -5 -4 -33 u 
Guatomala...cecseceses -5 -17 3 8 -1 7 -81 371 -164 -10 
MeX1CO...cecccececoces 66 417 os -53 -143 92 310 -359 590 ~381 
Netherlands West Indies 
* and Surinam.......... 293 “345 -ho 39 57 -330 18 -17 -28 -100 
Ws cdecingescctsececs 2b -h6 47 261 -108 8 Te 90 -113 1h 
Republic of Panama.... -261 -516 638 388 4 -2h8 -56h 23 -11,059 2,628 
El Salvador......s0+++ -1 5 8 -1 -2 10,905 127 -25 4 43 
UPrUguay...scsccseseees -921 -1,169 1,432 ro) 378 -316 hl -1, bbe 470 -1,301 
Venetuela....ssecesees -481 -328 995 223 41 786 392 43h 556 1,023 
Other Latin America... & -25 -7% 3 -28 -87 93 171 oh 304 
Total Latin America... 643 2,219 3,855 786 299 20,429 1,605 258 6,965 3,107 
Asia: 
China and Manchuria... 610 -3,118 1,329 618 98 -1,616 188 -2h3 107 439 
2k7 -1,028 202 -ThO Te0 -400 -514 -142 1,661 888 
-1 125 -123 -1 1 138 -10 “11 30 2 
5 1 -1 2 1 13 -§ 7 -7 -1 

WOR. ccccesececocecece - - - - - 1 -1 13 “4 -6 
Terael....cccccccscece -20 29 -6 2 -13 2 15 20 21 7 
JAPA. ccccescccccceces 13 10 15 4 - -8 8 10 -kh 10 
Philippines....+.++++. 121 87 -T -28 39 8 -Te 117 155 21 
Thailand.....sccsseees - - - - : - 8 : 7 -3 
TUPkOY...ccccccesecese -2 -10 -3 7 6 -23 20 78 12 -21 
Other ASiA...sssceeeee -7 -15 “1 25 63 31 8 59 286 28 
Total AS14.......s000 966 -3,919 1,331 -121 915 -1, 734 -27TS -92 2,22h 1,364 
Australia.....cseseses -125 221 1 2 6 3,257 398 157 -7 5i2 
Belgian Congo.......++ - 3 -2 - - - 60 1 - 16 
Egypt and Anglo- 

Egyptian Suian....... 32 65 -39 6 un 22 12 -209 -120 1 
Union of South Africa. 1 99 -h 22 fb 39 -h “4 17 129 
OCNSE. .ccccccccccccces 303 405 193 -639 -2h 352 451 bb8 106 -223 
Total other countries. 211 693 139 -609 TI 3,670 867 403 ok 435 

International . < < - - 15,478 92h 6,487 238 30 
Grand total....sccseseses -2,059 -2, ub 2,006 -1,172 4,051 127,220 89,938 89,614 -139,987 102 ,559 
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CAPITAL MOVEMENTS 








Section Il - Summary by Countries 


Table 3.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 

















































































































Claims on foreigners Liabilities to foreigners 
Country 1930 __ 1930 
domo | swy | august a Gotober p || June July | _August__|septenber p| cotorer p_ 

ee Oe ee ET 216 16 4 16 9 34,586 35,493 31, 36 2 

Belgim........c0ss.0-| 22,293 | 22,2h2 14,630 Ws, 577 17,606 105,498 | 106,207 wr ee esr ea 

Crechoslovakia,........ 2 43 22 20 56 12,858 a1.50e 7,011 * 6,145 6,395 
Dormark.....ccccsceees 5 1,589 2,179 1, 8b 2,026 3,292 35,862 31, 31,616 36,40 Lies 
eacheskacconcecst 3,436 1,687 1,946 2,697 2,040 16,003 15,842 16,247 15,715 15,403 
Prence...,.csecese-200-| 20,698 | 20,273 30,065 30,158 30,261 218,991 193, 266,038 £23,970 289 ,636 
Gernang i/; 7207 | 25,222 25,121 | 25,2h5 25,323 oH 1925 ’ ete, 
ec Blue | a | ot | us| 28| ee| se | Se] oe 
Hotherianis............ et b 3,71 3,382 4806 205;60h | 268,363 | 257,251 | 255,586 ame 96 
Norway..... eeerere . 1,222 1,270 936 861 1,370 66 ,827 69,450 1 218 8 082 Ard 
Siiitlcscleodacateress2 48 5k 55 55 &7 5, bbl 467% 3,487 1233 eS 
Portugal. ..ccscccscecess 487 500 uho 413 318 32,641 32,590 35, 39,063 7 2968 
TERED. .docdsocesoncss 5 9 8 6 5 6,192 6, 6, 6, 6,008 © 
MM occheodbboccosesa 3,725 3,312 2,187 3,336 1,332 9,260 10, 2, 135437 14,275 
CHORE. occccdsvecccoces 3,088 3,822 2148 3,028 6,6h% 112,661 126,530 106,966 109,825 10 
Switeorland............ 97189 95665 600 10,660 10,697 59h 893 593,938 | 603,366 603, 3739 
CaM, Be Misddvecssecee 7 3 2h 1 1 18,968 15,151 2m 9, »*T3 
United Kinglom,........| 28,112 | 36,652 38,483 Th ,929 180,937 923,612 23,759 708s 2/| 705,687 r | 819,054 
Tugoslavia...c.essceses ae? . = r ‘ mR: = = i'n oy 5,26h 2 13 

oe “Tse,3h0 r | —i57,3h0 | ~i98,507 — | ~23,8h5 | 3,000, 70 | "3,006,902 |2 B/\2,992, 703 = | 3 pm 
35,121 | 486,108 70,264 112,859 107,157 829 ,90k 796,381 | 927,611 /1,333,596 1,227,660 
ke 37,928 ko ,562 hO 533 40,535 237,617 239,008 | - 820 268,940 273,018 
ra 7,688 6,317 6,070 8,368 13,813 13,280 | ° sees 19,042 17,028 
e| ge | te | oe | Se | Sm) Sk) Be | ees | ee 
533095 | 987032 5,122 | 46,158 W858 53,508 70,67 ¢ 7869 61,613 
29 27,732 26,532 26 ,hh6 33,853 237,099 2k5, 
S| ie | ce | te | it) Se) Se] Be | Se oe 
45,827 | 50,497 r516 | | hh, 866 x | bh, 256 152,581 | 17%, 688 e’onn 177/158 185,602 

and Surinam,.........+ 98 1,207 1,213 1,106 1,106 29,740 30,106 29,354 29,012 28,642 
Bib, cordsadgtneyseece 9,902 née 9,731 10,547 8,612 50,303 49,75 50,870 57; 

Republic of Panam..... yo | hse: 3081 3,958 & 103 73,870 69,470 3439 we Page: 
El Salvador...ssccsesss _ 2, 2,458 2,659 3:90 27,401 28, a4 23,968 21,471 
UPUSUAY...ccccocscecoes 83 6, Pore 6,008 7196 66,400 BBs bB; 3; ? 
Venetuela...ssesssecees i, TIL 25,416 202 2h 427 31,465 126,694 104 ,9&7 7219 101, e 5 
Other Latin paar ieee 17,3& 16,762 14,605 62,429 66 arian 
Total Latin America....| 323,733 | 330,402 319,538 | 297,736 r | 307,307 || 1,376,175 | 1,455,037 |1,469,589 1,543,692 | 1,567,642 
Asia: , 
China and Manchuria.... 17,6 203125 22,354 21,58 23,681 95,827 91,291 9h ,256 101,466 126,811 
Bong Kong.....ssececese 3 4,070 5,091 3,653 3,998 107, bh 93,592 90, 89,181 9k k09 
Bia oncenvossooeeeree — re ox - ae oe pee Pony 4 ly 
eT] agi | anes worse | 1,98 | 7367 | asthor | arses | deage | wpieee | sarge 
Tereel..ccccccccccscecs 7 11,1 lb WbL 18,676 19,89 15,139 15,735 15. 164 12,736 u 67 
Miittibcsescokioncesece he 060 1, 42h 5,260 8,147 336,928 | 353,233 | 372,hBe | 398,596 hgh 032 
Phili: eececccesece 12,487 9,614 1,961 6,230 6,963 291,341 9352 299, 752 318,002 378,552 
Thailand.....cseseseses 618 1,154 1,462 1,489 1,477 29,689 29, eh 30,098 34 ,6h2 39, 47% 
PMMA. cccvecdcccccccce BT 939 Te TH 857 12,828 12,365 2, 11,608 2, 
Other ASIA. ..+++++ee+e+ |___20,729_ 1,943 | __ 7,222 __ | _ 10,035 | __ 102,672 | __100 
Total ABIA,...ccsceceee 67,80 86,208 87,267 87,895 97,872 1,101,809 | 1,093,434 |1,166,817  /|1,227,028 1,363,278 
SS 
Auptralia.....c...sse0- ho 35,232 bh 497 56,509 18,647 19,512 16,008 153589 18,655 
Belgian Oong>.......... 3, 3,873 Rta 3,871 4 he7 35,591 | 39,758 | 36,093 37,639 41,627 
Egypt and Anglo- 

Egyptian Suian........ 4 AT 125 10 12h 57,671 53,022 63,408 63,590 6h 412 
Union of South Africa.. u, 7,507 6,7T% 7,261 8,050 1h, Ta 19,727 tein Fee pil c4 
CURBP. cccccccccscscccce 5,030 5,285 4,779 & 820 5,433 | 61,563 61,52h 2170 2352 2 7 
Total other comtries.. 61,373 52 ,Ohk 49,567 60,559 Th 543 188,216 193 , She 206,352 211,905 222,635 

——SSSSS= ES ——S= <a SS —————_ Ss sss So =—_——— 
eocbeoceceses cad © all ved 1,656,383 1,646,537 peel a L Gh 305 1,661,073 
1/ Beginning vith March 1947, inclutes balances in accounts opened by twust accounts but-chich hat been quovicushy enshuted Sveti separted 
cccupation authorities for foreign trede purposes. liabilities. 
2/ Beginning with August 1950, data inoluie for the first time certain Pp Preliminary. 
in specific r Revised. 
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CAPITAL MOVEMENTS 
Section II - Gumary by Countries 
Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 
(Pesition at end of month in thousands of dollars) 
Debit balances (due from foreigners) Credit balances (due to foreigners) 
Country 1950 1950 
June July August September p| October p June July August September p| October p 
Europe: 
Austria 7 - lu 4 9 ok 23 8 
Belgiwmm.... * was | * 48h 5a 2, C ma 2, 79% 30% 3097 
Denmark 3 266 195 393 370 12h 12h 105 90 
Pimland....ccscccesess 5 6 1 5 - 2 2 3 5 5 
PYONCC....eccsserecese 1,622 1,22 1,308 1,27 1,703 3,958 3,807 3,152 3,915 4,015 
Germany 28 23 26 26 25 Tl 52 33 38 37 
Greece. ub 3 7 7 5 2 9 6 18 
Ttaly...... 103 151 22h 3 418 38 485 503 hb 
Netherlands 370 186 ahé 212 4 ,9h3 4,450 § 685 5, lak 5,059 
BOrway«-oeeeseecesecss 615 435 558 499 6u 5h1 351 27h 322 3B 
PERE... dcccedsetsoces 2 2 ° 2 > 4 = : - 
Powtugal....sescescees 39 18 u 15 19 168 134 161 1% 166 — 
ee) - - - - - 13 15 13 B 13 
SPGIN. .. ccccscccsseces 6 5 5 3 5 102 78 oh ok 109 
BwOdEN......sevesesece ho 45 293 2h6 117 117 ag 169 a5 
arenes sopeeee 4,571 3,222 3,849 4, 0h8 4 521 25,941 26 ,nbh 255 713 we 26 653 
United Kinglom........ | 2,296 750 1,088 2,205 2,031 2,162 2,205 1,056 3,207 2,675 
Tugoelavia.....ccsseee . - - - 17 5 17 
Other GNbd Opn cee 150 203 213 210 320 437 663 600 493 
Total Burope.....++.+- 9,475 6,739 8,072 9,856 10,818 41,648 41,456 40,053 hi, 762 43,438 
——— 
CamAds.. cceccecesececees 5,029 3,72s 4 ,6bh 6,037 5,621 5,539 4,671 5,008 5,282 6,912 
Latin America: 
Argentina. ......s.0.0- 965 853 88 6h9 STI 1,685 1,595 1,692 1,822 1,888 
NOOR. <5 6 cnkncaocce - u Us 2 2 6 hh 50 62 5h 
BesAR, 20. ccdeocesoce 956 G21 869 967 1,09% 1,000 gag T92 965 8h3 
Cile...ccccescecseces 409 386 399 4h8 3h 436 bll 4h8 5362 
Colombia... .ceseceeess 1,517 1,228 1,409 1,07% 1,536 1,052 1,012 1,008 1,022 1,592 
Binds ccocedapeceesce 3,9 4, 564 4,006 4,553 4 ,687 1,523 1,536 1,757 1,533 1,587 
Republic.... 6 5 - - - 9 3 65 BD 
bccaabpencece 7 5 5 5 4 135 116 ug 127 5 
MBX100. ...sscccccceees 1,76 1,535 1,569 1,635 1,922 1,072 1,268 1,646 1,659 1,803 
and Surinam.......... 15 30 45 28 10 470 10 115 137 1% 
FOTRe ccccceceseccesces 122 121 139 5 126 170 123 188 be 
Republic of Panama.... 37. T27 &7 534 80h 3,07 2,915 3,65 3, 4,022 
El Salvador. ......++++ Re siek pa ee z 1 = sos ae ‘ 1 se 
Urugmay. ...scccceceees 
WECIRIIOAL i cates sacs obs "Ths 6n : te £690 4,362 5,283 5, 53580 
Other Latin America... hb 206 203 178 229 798 
Total Latin America... 11,472 12,71 11,624 12,369 13,460 21,235 20,295 23,023 23,262 2h 631 
China and Manchuria... 525 2,789 1,334 6 1 1,079 953 923 1,012 
Bong Kong....s.000+..0 igi "ese ‘1p 968 26 17338 2 498 547 "565 
BOGS. di's 5 0c cshdeedeee ° < ° 2 2 10 137 aT 13 e 
Indomesia....cscsesess “ . 1d . - 37 3 37 39 
Milicescheccotneasocs . . . . : - . 6 6 6 
ES ees Pee 18 2 1 1 3 32 45 38 ho 29 
Japan....... bbe pabbee 15 1 2 6 35 39 & 51 hg B 
Philippines. .....+++.+ ug ” 12h 136 106 15 136 120 129 
aaEP Vitti. cbeorazsse 8 8 6 1 - 36 21 23 28 
Other ASia...sscsesees 23 23 50 41 31 2h8 233 2kg 265 318 
Total AS1B....se.eeees 889 3,156 1,696 1,842 1,120 3,78 2,130 2,001 2,025 2,219 
———leleSe eee Oe SSS 
Australia.....sesses: hh 23 26 22 2k 53 53 57 55 63 
Belgian Congo....... i ? ° a ° - 3 1 i 1 
Egypt and Anglo- 
Egyptian Suian...... ° ° - - - 8 143 104 110 121 
Union of South Africa. 9 10 12 lh ub 52 152 140 164 2h8 
WMDs 864 dcecese cance 37 453 260 2he 218 1,260 1,™ 1,7 1,14 1,066 
Total other countries, 500 486 298 278 256 1,443 2,122 2,073 1, bbb 1,499 
—————_— == | 
International, ........++ ° ° ° ° ° - - - - 
—— 
Grand total... .cceccceeds 27,365 26 ,856 26,334 30,362 31,273" 3,647 70,67% 72,158 3,7 78,699 
———————SS= Oo SS OE Ee) eee 
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Section III - Details for Month of August 1060 


CAPITAL MOVEMENTS 





Table 1.- Short-Term Claims on Foreigners 


(Position at end of month in thousande of dollars) 















































































































































Short-term claims payable in dollars Short-term claims payable in foreign currencies 
' prceae Leanc to: Collections Deposits of Culdestaens 
tern Total Ss an | for own accomt | Other Total | and icmestio for own account | Other 
claime and Others | and domestic customers with |end domestic 
institutions qustenses foreigners customers 
Europe: 

AUWUTIR. cc ccccccccceces \ 4 1 1 2 - - - - - 
mee-0 16,630 | 13,499 1,234 w72 2,722 9082 | 1,138 *% 315 180 
Dormark 1,804 1,813 658 3 148 1,008 31 3 - 
Vinlent, 13906 1,943 165 - 30 1,748 3 3 ot ° 
France 30,065 29,653 26,012 3,265 198 178 42 sor 5 - 
Germany 25,122 25,050 10,633 6,27% 1S | 8,002 Tl - 5 
Tealy. en,367 | 20,80 | 20,288 | 1,000 1,798 10% | 987 ; 5 193 
Notherlands........c00e| 3,722 3,223 y65 "315 a5 1,628 re ie ka i 
SONG. 0 cccccecctediee 936 196 kg 332 260 135 140 131. 9 . 
Poland.... 5 55 9 . a6 w on ; ‘ # 
Portugal. . Uke 392 3 2h 365 - 50 50 ° 3 
Rumania..... 8 4 - - b ° u 4 ° ¥ 
SURE. dhineccccdedtins 2,187 2,134 523 27 1,L2h 160 53 u8 5 6 
Sweden...... 148 2, 882 2he 563 1,289 172 ~ 27 . 
rane «| Kool ead | earl tieerped Bic? Bc Set SF Ei 
United Kinglom. 38,483 | 20,370 2,192 022 73h 3,423 | 28,113 27,038 hug 626 
Other Europe........c..| 487 4,322 2,630 1,955 299 427 136 132 & 2 
Total Burope......--++.| 157,1K0 | 221,998 54,900 | 20,506 12,238 34,358 | 35,1h2 33,195 887 1,060 

eee = 

COMBAR,...csevcescccccves 70,2h 27,729 876 13,942 3,398 9,513 42,555 38,219 688 3,657 
Latin America: —_—_—_—_ Se 
Argentina........e.s00. ho, 562 ho ,h85 20,361 2,008 18,120 - TT 7% 1 1 
vis. ° 6,317 6,317 4,110 125 2,082 ~ ~ - 7 - 
5pe9s 59,901 5,917 11,517 41,335 1,132 a2 9 3 - 

2599 4,586 27 1,033 2498 28 13 1 12 - 

55,122 55,077 13,412 6,583 899 16,183 kg 6 26 13 

CWA nccccccoccccccccses!| | 25,02 26,337 1,692 1,636 9,323 13,686 195 186 4 5 
canes 2,316 1 - 792 F ia 25 . - 2 3 

Guatemala.....cccesses . - : - - - 
MORICS. cc cisccccccccdes 45,516 3219 1», Bee 10,195 5,555 8,483 6,397 4,958 135 1,304 
Ne West Indies 

and Surinam,.........+ 1,213 1,212 - 9 1,203 - 1 - - 1 
Wiidhccsscesseotindes 9,731 9,694 1 1,206 &,9h9 3,364 37 31 4 2 

ates 2 3, 25 1,666 1,309 853 8 - 8 - 

El Salvador ...scscccoes 2 2, 13 407 1,349 68 @ e - - 
cai | dee | ome) smi | ok | wos | | | 8 1 | 

‘enet eeeecceceecsoe ’ 

Other Latin tee] 16,762 21 R556 639 11,108 Iohls 15 2 . 3 
Total Latin America.... 319,538 322,371 8h,656 bh 039 137,951 45,725 7,167 5,410 202 1,555 

Asia: 

China and Manchuria.... 22,354 22,350 21,915 263 127 45 a 4 - - 
Hong Kong. ...cccsseeess 30m 5,079 2,146 639 2,208 6 12 10 2 - 
WMRORG 5 6 Shin os cs0eedds 15, : 3,971 1,912 - 2,049 10 11,612 11,595 17 - 
Tmdome@ ia. ...cccccccses »” >] 9 * 50 > _ ¢ = id 
THOR. ce cccccccccccccsos 10,439 10,421 1,216 _ 9,205 - 18 ad 1 1 
Tereel..ccccceccccscces Us, hbk lh co) 6 832 2,999 1,187 3,432 22 ” 
JAPAN. csceee eeeee 1 kek 1,426 32 . 1 1,02% eo | % cf A sa 
Philippines. pan 7,962 7,526 3 2h 4, 35% - 435 263 152 . 
Thailand... pay 1, 1,462 1,001 32 hog - ° - rs 3 
Turkey..... ‘ 787 Tee 207 16 559 - 5 5 - - 
Other Asia..c.csccccese 7,643 4,709 2,970 134 1,602 3 2,934 2,933 1 ?. 
Total ASIB....ccccseess 87,267 72 ,22h 41,747 4,108 22,878 3,495 15,043 Vs Bue 200 1 

: —— —————— = =—_—— 
Australia. ...c.s.scees 33,830 128 2u8 80 1,49 5,343 26 ,685 26,501 - 18% 
Belgian Congo......+.0+ 039 4, u - 4 023 - 3 5 * > 
Egypt and Anglo- 

Egyptian Suian........ 1 86 32 11 3 - 39 | 2 ic 
Union of South Africa,. 6 6 TO 39 883 23 9 28 45 
Other esecscdsecscesecce| 95979 4 2599 68 2,525 480 07 ce) 6 26 
Tota). other countries../ 49,567 22,652 7,60 198 8,968 5, Gn6 26,915 26,614 36 265 

——————— = SESS 
Intepmational......s.e0e- - pe Leal = « bead = > - » - 
=——— —— ee SSS 
Grand total...ccccccsseee| 583,796 oe 189,819 €2,793 185,429 98,933 | 126,602 118,271 2,013 6,533. 
————— = —__® = 
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Section III - Details for Month of August 1950 
Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 





































































































Short-term liabili payable dollars Short-term liabilities pay- 
Tota — able in foreign currencies 
hor’ fo foreign banks and official institutions fo all other foreigners 
Cowtry care To foreign 
Liabili- pen gs yg SS. ener banks and | 9, 
Total Depos wy Other Total Depos wy Other | Total | official 
ties oo emi certif- % and certif- inetitu- others 
loates loates tions 
31,990 30, 885 1s 629 3,725 | 12,531 1203 1,083 21 P be - 
107, 762 53,1ke ke, 93% 3,192 7,016 Sh, 31,532 2,68 15 392 383 9 
7,011 ’ 6,029 - 377 583 583 - - 22 22 - 
31,614 21,905 16,775 3,600 | 1,530 9,697 7,355 1,630 T2 2 2 -. 
16,267 1s, 958 14,958 . - 1,289 1,289 a > a > ¥ 
FYONCC.....esesececees | 266,038 | 206,560 86,875 | 110,861 | 8,82h 59,341 57,651 1,323 367} 137 13 2 
Germany }/.........-..| 262,915 | 260,090] 231,583 28,000 507 oar 2,665 50 102 2 3 r 
GIOCCO. .. cecccccccece 41,633 35,280 25,111 10,000 169 6,332 6,270 - & 2 - 2 
BOF. ccccccdsccececes'| 2095799 241,926 206,271 33,870 | 1,775 41, 32,332 10,076 455 18 18 - 
Botherlands.........++| 257,152 227,177 135,89 82,913 | 8,4k5 29,911 29,555 346 10 63 33 30 
71,218 52,716 17,802 31,244 | 3,670 18, bbb 18,192 1?2 8 58 - 58 
3 2,646 2,638 - 8 - 3 - - re 
35,739 27,779 27,3% 100 295 7,960 1,79 10 191 . - - 
Rumania... .ccsceseees 6,145 4,768 4,788 - - 1,348 1,348 - - 9 - 9 
Bac docckeccscccce 12,968 5,520 5,366 - pao 7, hee 7,422 3 10 uw 12 2 
SWORD... ...eseeecess | 116,966 121,291 am 55,000 | 22, 5,601 5,417 180 & ™ 46 28 
Switserland........... 603, 465,768 TS 75,409 | 91, 136 ,323 122,870 7,849 15,608 | 1,273 1,080 193 
We ©. De oceccccccsse 11,752 11,290 11,288 - 2 461 457 ° h " dé = 
United Kingiom........ | 760,08 465,662 425,426 28,296 | 11,950 250,937 193,4862/) 57,1572/| 296 | 43,485 | 43,366 1 
Yugoslavia.....s.esees 5,264 4,159 4,159 - - 1,105 1,102 - 3 - - - 
Other Burope.......+.+ 53,525 34 ,059 31,555 1,957 547 19, 46h 19,152 305 7 2 1 1 
Total Burope.......+-+ |2,986,668 | 2,263,987 | 1,643,422 | 468,167 |272,398 |__ 657,212 | __357,3542/| __&1,8132/| 17,985 | 45,569 | 45,216 453 
COMAAR...cesecceseseees | 927,611 80h , 557 279,305 523,026 | 2,226 116,539 99,201 17,223 125 6,535 4,090 2,425 
Latin America: 
Argentina,......s.++. | 249,820 210,518 204 ,117 55 | 6,346 39,286 38,994 83 169 56 35 21 
i Cedcadscetéece 18,429 8,418 7,205 = | 1,133 9,930 9,515 70 3hk 8 - & 
BOSAL. .ccscsccesccees | 158,958 116,999 102,151 - | 4,848 37,954 35,932 10 2,012 5 5 . 
GRADO. ccc cccdscccccces 70,316 39,848 39,657 - 191 30,462 30,379 22 61 6 6 - 
lennaiiantedeas 76,100 57,760 56,265 - | 1,495 18,339 18,333 - 6 1 1 < 
WR dcncascdcccceecee.| SIGE 201,240 16h, The 28,800 | 7,699 58,283 57,983 300 s 1 . 1 
Dominican Republic.... hb, 78 28, 830 28,619 - 211 15,954 15, - - ° * S 
Guatemala........eless 22,292 7,82 7,139 500 213 Us 436 1s 46 - 20 - - 6 
MOX100...0.ccecereceee | 162,962 8h , 146 8,812 - | 1,334 78,529 75,971 2,529 29 286 uu 275 
Netherlands West 

and Surinam.........+ 29,358 2h , 906 10,883 1s ,000 23 4 bbe7 & eT - - 1 - 1 
BN, docccccdectecccce 50,870 27,648 27,472 - 176 23,222 23,133 ua - - - 
Republic of Panama.... 63,439 21,470 20,962 - 508 41,968 31,989 8,518 1,522 1 - 2 
Bl Salvador.........+. 26,419 18,320 h 305 14,000 15 8,099 7,803 - - - - 
UFUG™UAY...sccececeeees | 75,658 28, 761 27,08 goo TTT 46 ,688 he, 580 1,270 | 2,838] 209 208 2 
Venotuela......ssseees 97,219 35,072 34,968 - 104 61,696 45,436 16,239 21 451 452 - 
Other Latin America... 67, bbb 38,957 32,921 4,695 | 1,341 28,%89 28,287 50 152 - > & - 
Total Latin America... 1,469,589 950, Ths 851,382 62,950 36,414 517, The 482,093 29,166 7,483 1,102 TT 38 

Asia: 
China and Manchuria... gh 256 6h 957 62,016 1,635 | 1,306 29,299 29,008 38 253 - - - 
Hong Kong.......+.++0+ 90,052 46 93% 45,728 - | 1,206 h2 ,881 42,470 200 211 237 237 - 
Wc cceceggpecesees 51,266 47,222 45,787 - | 1,435 3,965 3,569 60 336 79 rs) - 
1B. cceccccccces 50, 50,188 42,119 8,025 ah 511 343 « 168 ‘a nd MY 
PRs vevec aspocceces 18,13 11,577 11,452 - 126 6,557 6,553 - Ss - - 
11,355 11,322 - 33 3,809 3,809 - - - ~ b 
365,978 362,632 3,000 346 6,498 6,296 - 202 6 6 ° 
275, 269,955 - | 5,769 23,925 20,486 - 3,439 8 ee - 
28,707 9,109 19,007 591 1,78 1,776 - 10 - ~ - 
7,110 7,011 - 99 5,036 5,02 - 12 2 2 . 
85,09h 821,534 1,000 | 2,560 26 ,632 25,816 215 601 646 646 - 
Total Asig,.......+.+. [1,186,a7 994,866 | 948, 66% 32,667 | 13,535 150,899 145,150 513 5,236 | 1,052 1,052 - 
Other countries: 
Australia........ecess 16,008 12,903 12,021 . 882 2,600 2,600 - - 501 499 2 
Belgian Congo ........ 36,293 35,837 16,316 19,500 21 456 456 a é " . v 
Egypt and Anglo- 

Egyptian Sudan....... 63,408 59,482 21,939 36,300 | 1,2h3 3,923 3,906 - 17 3 2 1 
Union of South Africa. 29,476 27,534 17,199 10,000 335 1,940 1,796 3 51 2 2 - 
CIN bi cscsicccceved 61,170 52,061 47,495 1,550 | 2,996 9, 06h 8,334 502 228 65 65 - 
Total other countries, | 206,351 187,797 14,970 67,350 | 5,477 17,983 17,092 595 296 57 568 3 

International ..,......++ {1,632,361 | 1,632,361 8,267 | 1,494,718 | 57,376 - - - - - ~ - 
Grand total............. 226,397 6,854,323 | 3,918,009 | 2,648,878 p67,426 | 1,460,275 | 1,299,8902/) 129,3102//31,075 [58,809 | 52,563 [3,266 




















a V Beginning with March 1947, includes balances in accounts opened by assets which had been hel4 in specific trust accounts but which had been 
oocupation authorities for foreign trade purposes. previously exoluied from reported liabilities. 
2/ Data incluie for the first time certain deposit balances and other 
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Section III - Details for Month of August 1950 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
(In thousands of dollars) 

































































































































































































































































Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
Comey Total © |U.8, Govern- [Corporate and other Total |U.6. Govern- [Corporate and other 
parchasee |W neue | Bonds | Stocks | Doms | Stocks | sales [ment pons [Souls | Stocks | Bonde | Stocks 
Europe: 
— teeececeees eevee my en 4, 750 z : - Rs 5 - - 1 4 < 
BMoneccoecccecedenl 0 1 1,12 2 1 
Crechoslovekia......... ‘ ord : as gh a% wap 7} ie = 18 ed = 
DONG oncinececcccesd 469 - 1 158 291 19 222 - - 155 43 2h 
Pinland......csescseses 45 - - 43 - 35 - - 35 - - 
France.......ssesesse00] 102,264 100,206 31 1,272 21h 421 3,095 195 167 1,879 358 496 
Gormany.....scseserees 32 > “ "32 ‘ ‘ i, ; ; aes 4 > 
Groece........0. eeesese 35 - - 35 - - lu 7 . 4 - “ 
Mn csstasassaqsateen 87 20 &% 670 17 76 9 nu 638 53 5 
Netherlands..........++|  %&,262 - 46 3,334 536 366 3,291 7 186 2,132 733 233 
Norway...... bedsoves ae 669 - 47 405 1% he 319 15 5 170 129 ~ 
EER DER € * - - - - ° ° = pr e 5 . ~ 
Portugal........ voateinge 35 148 50 - he 42 17 234 . 5 136 89 & 
Rumamia......csceseees oe s, ° e ° - bed e bad td © bd - 
QRATR. cocqncccccccecess bls 193 - 33 3 18 250 207 1 33 7 2 
PNM. «0 coc ccesccecch) 293 199 - 93 1 - 2ho 199 Pe 34 u : 
pregennen sesesessees| 27, 2,258 1,252 | 20,385 1,808 1,503 “a 1,212 2, 22,235 1,577 2,026 
United Kinglom......... 12,2h0 5,855 39h 4,915 572 504 11,233 4, 740 883 4,398 Tee 430 
Yugoslavia,....... ooene ~ - - ° - - 66 e o 66 e < 
Other Europe........+.. 1,075 145 25 TH 12h 37 64 95 64 28 & 
Total Europe...........| 157,508 | 114,691 1,960 | 33,295 4,085 3,477 51, Th5 7,109 2,799 34,032 4,149 3,656 
WE. cccccspeedccccceds 61,075 35,139 6,183 4,880 7,215 7,558 8h ,280 1,547 4 bk8 8,185 61,968 8,132 
Latin America: 
Argentina.......... sab 558 - - 410 146 2 689 31 105 308 211 34 
Bolivia. ..cscceess dnthh 58 - - 56 2 - 43 - - 37 3 3 
BYaSil....cscccccceses +| 1,056 6 - 797 87 166 392 - 2h 315 37 15 
icon deasedceccacess 476 8 - 255 116 97 28h - - sr 7 106 
COLOMBIA... ..cceceseees 515 - - 181 105 229 Te - - - 6 
QUE co cdcdhasccdcaccehs 3,427 hog 470 2,142 277 129 2,727 232 Sh 2,062 76 273 
Dominican Republic..... 2 - - 2 - - 6 - - 6 ° a 
Guatemala.....sscecees 4ho - - kho - . 6&9 - 4 28 - - 
Mexico..... hetddweese ‘i 953 8 27 601 236 & 1,312 170 36 896 19 131 
Netherlands West Indies 
and Surinam,........ be 108 - - Te 1 35 125 - - 125 - - 
Peru...... Bsbaes 6e6ees 165 - 30 135 - - i) 1 - 65 2 7 
Republic of Panama..... 1,660 50 176 629 65 Tho 1,637 21 18 1,523 - ye) 
El Salvador......0.e.0+ sat ie Po a am an 3,861 3 we . 27 308 ack 
UPUBUAY. ccccccccccccecs 2 
Venezuela... cc.sc.cscs| 2,438 > 2 | 2,3he 1b 80 1,872 ° 300 re} 5 i 
Other Latin America.... 403 - - 37% 20 232 - 2 21h 15 1 
Total Latin America....| 13,661 1,066 716 8,418 1,789 1,692 13,423 462 969 10,392 143 857 
Asia: ‘ 
China and Manchuria.... 2s - 7 316 - - 559 - 4 55h - 1 
Hong Komg...cscccsesees 60 rd 609 8 9 628 ug ° Th3 28 8 
TRAIB. oc ccdscccsccoccce - - - - - - n - 6 - - 5 
Tndonesia..ssscscsesses 7 - 2 5 - - - - - - - - 
WOME si cccccccccccecss 13 - - 13 - . - - - -. - - 
TEREDL. 0 ccs cccccccccsée 96 18 4. 59 ua 1 6 8 13 38 8 9 
MTD. orccccceccecocece 2h - - 18 6 : us . : 9 ‘ 5 
Philippines,......sse0+ 205 32 - 155 13 5 8&8 1 1 G2 - 4 
Thailand...ccccscscsces 88 - - 88 - © rad : © 5 - - 
SUMP cc ccccccecccccese - a > ? ? 7 ? 
Other ASIA....sereceese 157 - - 137 2 18 98 - 1 96 : 1 
Total ABIE,..ccccccsees 1,59 110 6 1,400 43 33 1,684 59 25 1,531 36 33 
Other countries: 
Australia....ccccccceces 279 - 2 2ho 37 122 - 1 102 19 - 
Belgian Congo.......+++ 2 - - 12 - - 1 1 - - - - 
Egypt and Anglo- 
Egyptian Sufan........ 28 - - 9 2 2 222 - - 120 - 102 
Union of South Africa.. - - 33 1 - A ~ - 33 5 “ 
Other. .cescccccocvccece 915 ba 10 $26 32° 2h7 7 be 1 272 63 131 
Total other countries..| 1,253 - 10 68 275 286 850 1 2 527 87 233 
y —SS== ol =————_ = 
International....s.esese+| 6,490 6,254 231 5 - - 3 - 3 - | - - 
brane total..ecccccececee| 261,599 | 157,260 | 9,106 | 48,680 | 13,407 | 13,146 |] 151,985 9,178 8,2h6 | 54,667 | 66,963 | 12,911 
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CAPITAL MOVEMENTS 
Section III A - Preliminary Details for Month of October 1950 
Table 1.- Short-Term Claime on Foreigners 
(Position at end of month in thousands of dollars) 
Short-term claims payable in dollars Short-term claims payable in foreign currencies 
Total Loans to: Collections Deposits of Collections 
Country short- outs tand ing reporting banks | outstanding 
term Total | Foreign banks for ow account Other Total | and domestic for own account | Other 
claims ani official | Others joni domestic customers with | and domestic 
institutions customers foreigners ous tomers 
Burope: 

AUWBWIR. . cccccccccccces 59 59 47 - 2 . - . . - 
BABIES ac ccicccccccces 17,606 16,750 1,58h 560 3,590 11,016 856 807 2 h7 
Crechoslovakia.......5. 56 Bh - 1 33 - 22 lu nu - 
WRMOR cctv cccctcoces 3,291 3,223 The TT us 2,287 68 65 3 - 
Pinland.......sseeecees 2,040 2,040 1k 5 16 1,877 - - - ¢ 
ee 30,262 29, 762 26 ,088 3,439 167 68 499 472 27 - 

Vy 25,313 25,194 10,679 6,2 234 8,003 119 119 - - 
306 301 207 2 ge - 5 - 3 x 

12,283 11,917 3,302 1,809 1,760 5,046 366 292 6 69 

4 806 4,180 659 451 1,991 1,079 626 612 13 1 

ishddesccecdconss 1,370 1,248 155 336 429 328 122 121 - 1 
Pac cccccccccceccdces 47 46 9 - 37 - 1 1 od - 
Partugal. .cccccccccccce 318 264 3 ty 2h7 . 5h 52 2 < 
Sa bdacoccocdcsece 5 5 - - 5 : - - - - 
Seiisghbecccuctdacesee 1,332 1,289 278 37 926 48 43 38 5 - 
ihinemsidcadcceke 5,465 1,441 2,305 854 865 1,179 1,154 25 - 

‘ 5,226 787 2,102 1,947 391 5,471 5,022 36 413 

1 - - 1 - - - - - 

16, 79% 7,4ho hbk 1,057 3,883 | 12,143 109,877 498 13,768 

2,392 2,392 - - - 132 23 109 - 

3,675 98e 1,954 314 425 27h 271 3 - 

Total Burope........0.. 129, 865 56,939 23,783 13,827 35,316 | 133,960 118,936 THO 1b 304 
re Se 41,535 1,039 22,353 5,332 12,812 65,622 58,176 1,843 5,603 
Latin America: — 

Ar@oentina......cesceces 40,535 40,456 20,069 2,048 18,321 18 79 TT 1 1 
ah edecescccwetie 364 8,364 4,670 137 2,066 1,491 - ~ - - 
Biastoddecdcouscéat 63,309 63,268 7,412 12,167 he , 892 797 4 12 29 - 
Gn cukesecesecasende 3,355 3,346 - 1,35 1,782 180 9 1 8 ° 
GRIER. c Feccéccenstés 4,858 4O, 747 11,097 5,151 13,265 11,234 in 9 u 21 
CuBB. ccccecccccececcccs 33,853 33,608 2ko 3,31 11,286 18,767 2k9 2h5 4 ‘5 
Dominican Republic..... 1,499 1,488 - 285 1,178 25 a = u 
Guatomala.....scesesees 1,698 1,695 142 48 1,455 30 3 m > 3 
WNRRacdadoc cecescesse hh 156 39,570 13, Tus 11,468 6,322 8,067 4,586 3,714 48 Sek 
Netherlands West Indies 

and Surinam, .......0++ 1,106 1,099 23 6 1,070 o 7 5 at 2 
Wee casts dh ountnientue 8,612 8,556 35 1,164 5,748 1,609 56 53 1 2 
Republic of Panama..... 4,103 4,103 273 1,463 1,513 = = = = 
El Salvador........s00. 3,904 3,904 & 2k8 1,494 2,080 - : - - 
CEM idencatececscdae 6,196 6,045 3,924 TTL 1,235 5 151 150 1 - 
Vonetwela..s.ccscccseee| 32,465 31,196 4,252 7,826 17,926 1,192 26h 5 . 
Other Latin America.... Us 29% 14,256 3,464 652 10,035 105 38 37 - 1 
Total Latin America....| 307,307 301,697 69,397 48,130 137,586 46, 58h 5,610 4,637 108 5 

Asia: 

China and Manchuria.... 23,681 23,677 23,346 243 Tm ls 4 4 Py ~ 
Hong Kong.....seseseces 3,998 3,983 2,036 163 1,780 15 15 - - 
WMS cscicccovevccte 15,199 3,776 1,802 wu 1,941 20 11,423 11,411 2 - 
Indomeeia.....scceseses 129 129 10 - 119 - ° - - - 
MM sidecberseeetesbe 7,567 7,566 934 - 6,632 - 1 - . 1 
WRN adandcccecahecda 19,819 19,807 9,517 3,247 1,751 5,292 12 9 3 - 
MBMa.. sdnotececccceces ls 8,146 2960 1,181 - 1 1 - - 
Philippines.....seseses 6,963 6,492 2, She 31 3,619 . 471 287 184 - 
Thailand......ccecseece 1,477 1,477 923 27 527 - ° * ‘ < 
DENT bc dcccecesoene 857 852 149 15 688 - 5 5 - - 
Other Asia.....secceese 10,035 6,907 5,366 209 1,332 ° 3,128 3,125 3 * 
Total Asia.......s..s- 97,872 & 812 53 , 88h 3,954 19,644 5,330 15,060 14,857 202 1 

Other countries: 
Avotralia......sseseses 56,509 7,252 217 15 1,463 5,457 49,257 48,810 45 ko2 
Belgian Congo........++ 4,427 4, k25 2 15 4 ,266 1ke 2 - - 2 
Egypt and Anglo- 

Egyptian Sudan........ ee 88 27 : 61 - 36 2 9 
Union of South Africa.. 8,050 7,313 5,752 - 1,416 147 T3T 4g 18 228 
Occ adeshdecanniacte 5,433 5,247 2,235 TT 2,285 650 18 123 6 57 
Total other countries. . Te , 543 2h 325 8,233 207 9,489 6,396 50,218 4g kg Tl 698 

International ...6..eseee> - - - - - e ° e e é 
Grand total.....ss...+.++| 850,72h 580,234 189,492 98,427 185,877 106,438 | 270,490 246 ,055 2,964 21,471 












































1/ Beginning with March 1947, inoludes balances in accounts opened by 
occupation authorities for foreign trade purposes. 
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Section III A - Preliminary Details for Month of October 1950 


Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 































































































Short-term liabilities pay- 
Short-term liabilities payable in dollars : ta i 

shert- fo foreign benks and official institutions To all other foreigners ma 

Country eed U.8. Treas- U.S, Treas banks and | «, 
~ wy bills wry bills Total | official 
ties Total | Deposits ent. cortif-| Other Total Deposits pres f Other a others 
ioates ioates tions 

36,176 35,254 567 3,725 | 14,962 gee gee - - : - - 
123,362 26,968 i398 2,862 9,188 95,851 95,333 322 222] 516 507 9 
Denmark 39,1ub| 30,252 | 17,983 | 11,h00 | - 909) 8, 892 7,892 330 6n . “ i 

Pinlamd....eccscsseses 15,403 14,462 14,457 - h ghe ghe - - - - - 
FYONCE...ccocccccecsce 289,636] 232 117,427 112,22h 2,650} 57,056 55,598 1,164 279 2% 5 
Germany }/.........2-. | 282,528 pag 214,921 57,000 | 7,7m| 2,829 2,765 "9 5 3 . at 
GrOOCO... ccccccecccece kh ,k28 Rots 28,020 10,000 45 6,361 6,184 - 1TT 2 - 2 
Tally. cccccccceccccese 307,205 \p215 221, 77 ke ,890 3,578 39,068 28,581 10,038 bho 3 3 - 
Notherlands.......co+e 274,98) 245,582 1h2 049 93 ,663 9,870} 29,381 29,067 21 17 4 
BOPWAY...ccesecscccses 75,38 56,891 18,258 34,998 3,639) 18,452 18,273 172 6 ko 1 hl 
POLAR... ccesesscesece .. 2,48 2,482 - 2 640 637 - 3 - - — 
Portugal. ...sccccesess hi, 968 37,428 36,726 - 702 7,538 7,39% 10 134 2 2 - 
Rumania....cececcseces 6,008 4,677 4,677 - - 1,322 1,319 - 3 9 - 9 
SPAIN. .cresecccececese 14,275 6,725 6,531 - 194 7,540 6,912 625 3 10 9 1 
SWOAON. ...ccccsscecces 110,58] 104,559 3 857 46,500 | 23,202 5,917 5, 75% 150 106 28 78 
——-- seeee 5739109 ‘sm 257,977 73,672 ti 1ST. eae 4,460 | 19,633 | 3,571 3,198 373 

oe Be Se Boose eee 3 o - - - ° 
United Kinglom........| 819,058, 539,527 | 501,228 | 27,666 | 10,633] 29,578 | 200,426 | 86,3K6 | 2,812|29,953 | 29,782 | 17 
Yugoslavia. ....e.csses 7,555 6,672 6,669 - 883 - - - Pomel - 
Other Burope.......0.. 56,180 36,699 35,043 1,189 467 19,460 19,153 305 2 21 15 6 
Total Europe.....s-+++ | 3,126,093) 2,440,259 | 1,734,337 | 517,785 | 188,137) 651,292 562 ,565 64,209 -| 2h,518 | 34,52 | 33,843 699 

EEE SESS =| = 
ene tte 1,227,660 3,109,998 263,174 8h1 622 5,198] 111,750 100,992 10,383 375 5,916 3,165 2,751 
Latin America: 

Argentina.....sseceees 273,018] 234,569 230,862 - 3,707} 38,429 38,420 : 9 20 3 17 
BOLIViG..cscsseeceeeee | 17,028] 8, 186 7,983 “ "203| 8,762 8, 70 2} & - 81 
BraZil..ccccccccsccces 215,739| 175,668 156,227 - 19,441) 40,062 37,518 10 2,533 10 10 - 
GIO ss cceccccccecesos &, ; 48,865 - 90h} 32,742 32,732 - 9 6 6 - 
Colombit...cescecseces 61,613 41,771 4o, hic - 1,361] 19,837 19,837 - - 5 5 “ 
CUBR. .sseccccceccscees | 274,395] 228,783 165,985 39,610 | 13,188) 55,611 55,258 305 48 1 - 1 
Dominican Regublic.... 23,820 23,777 - 43] 17,k9e 17,492 . ‘ S . = 
Guatemala......+. 8,220 7,47 500 246} 13,776 13,776 - - & - u 
MOX100..cccesecccvcess 101,521 100, 744 - TTT| 83,815 71,745 11,925 145 285 15 270 
Netherlands West Indies 

and Surinam.......0+. 28,641 23,295 13,2b4 10,000 51 5,346 5,346 - - - - - 
Ds cic cdixinnccoecune 55,701 33,225 33,096 . 129] 22,76 22,215 B 186 - - - 
Republic of Panama.... 62,496] 24,580 24,107 - 473} 37,915 29,719 6,510 | 1,686 1 : 1 
Bl Salvador,....ssse0+ oe a yd 10,000 & AE + wees - g a p ‘a fe 
UPUgUay..ccccesccccess 71 3 23 © 7 58 
Veneruela.........0.+. | 88,845! 37,363 37,287 - 76| 51,258 4h 868 6,389 1] 226 22h . 
Other Latin America... 65,306 39,117 33,232 4,250 1,635} 26,189 26 ,039 50 100 - ~ - 
Total Latin America... | 1,567,6h2| 1,058,197 951,109 64,360 | 42,728) 508,628 475,804 25,33% 7,490 817 “hee 395 

—— . —_—_—_—_—— 
China and Manchuria... 126,811 89,193 8% ,502 1,000 1,691} 27,618 27,321 38 259 : . « 
Hong Kong.......+++.0. | 9409] 57,336 | 56,050 - | 1,266] 36,987 36,803 - 5h] Ns 1N6 - 
BRASS. 6c ccccccccccccce 50,534 46,335 hb 323 100 1,922 3,832 3,545 - 287 367 367 - 
Indomegia.,..cseseceess 91,740 91,005 47,006 43,225 TT T35 343 - 392 = ° e 
TEER. .cccccccccccccces 20, 13,471 13,033 . 438 6,897 6,897 - . ” ‘* e 
BUR cicescowstedsee 12,474 6,900 6, 88h - 16] 4,552 & 540 - 12 22 22 - 
TOPAMs occcccccccccccce 434,032] 428,108 426,718 1,050 340 5,923 5,786 - 7 1 4 - 
Philippines.........+. | 378,552] 355,220 349,271 - 5,949] 23,319 20,336 - 2, 13 13 6 
Thailand....sccrececes 39,474 37,664 11,738 25,518 408 1,810 1,792 - - - - 
DD i scnnsesschacsine 12,335 6,477 6 bh1 - 36 5,855 5,819 - 36 3 3 - 
Other ASIB.......+000- 113,549 85,710 81,638 500 3,572] 26,915 26 ,212 - 703 92h gek - 
Total Asia......s.sse+ | 1,363,278| 1,217,399 | 1,129,598 71,393 | 16,412] 1bb,h03 139, 48h 36 | 6,88 | 1,476 1,476 - 
Other countries: 

Australia........c.008 18,6 14,914 13,544 - 1,370 2,332 2,331 - 1] 1,409 88h 525 
Belgian Congo ........ i627 4:2; 08h 21,672 19,500 "2 "356 ’ - - | "187 187 - 
Egypt and Anglo- 

Egyptian Sudan....... 64,412 ee | 17,041 43,556 16 3,788 3,788 - - 10 9 1 
Union of South Africa. 37,495 34,63 12,397 22,200 yl 2,951 2,790 60 1 6 - 6 
ee Pee Pay ee 60 ,h4b7 50,668 48,026 400 2,2h2 9, Tee 9,161 402 181 35 35 . 
Total other countries. 222,635] 201,917 122,480 85 656 3,781} 19,071 18,426 62 183 | 1,647 1,15 532 

International ..'......++ | 1,667,073 | 1,667,071 | 105,543 | 1,498,7h6 | 62,782 2 2 - - - | - - 
SSS SSS oO OOSS=— IE OS So 
Grand total..........++. | 9,27%,381| 7,694,837 4,296,237 | 3,079,562 | 319,038 1,435,146 1,297,273 100,426 37,447 |es,398 40,021 4,377 


























Beginning with March 1947, includes balances in accounts opened by 
occupation authorities for foreign trade purposes. 
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62 
CAPITAL MOVEMENTS 
Section III A ~- Preliminary Details for Month of October 1950 
Table 3.- Purchases and Gales of Long-Term Securities by Foreigners 
(In thousands of dollars) 
Purchases by foreigners Sales by foreigners 
Bomeetic securities Foreign securities Domestic securities Foreign securities 
eqns Total U.S, Govern- | Corporate and other Total U.S, Govern- | Corporate and other 
2 gthe Bonds Stocks ope Bonds Stocks | Bonds Stocks 
Europe: 

Rastria........0+. sean 32 - - 258 92 - 155 - - 1s7 8 - 
Belgium.......... oneseed | 300 2,597 8 | 1,38 386 267 |} 3,8 1,103 m2 | 1,629 su 297 
Ceechoslovakia....... ree - - - - - - 8 : “ 8 ° ° 
Denmark. .... snaieeses ‘ 567 9 2 & 351 Tt 537 353 16 8&6 B 9 
Finland........ bevixia 161 - - ¥ & 37 - - 37 - - 
France.......+. eeeeesee| 23,808 20,127 202 2 1,168 316 4,400 211 213 1,877 826 1,273 
Germany.......+. eovcece ” 56 apes kg " - - "695 5 4g "185 ; aa 
Son. eeeeeseceee eeeece é Ps Po 356 _ 7 R ub Pes mR 29 
Netherlands........... +] 6,626 70 102 3, 70% 389 351 a bbs 347 140 3,178 368 252 

Tl - 3 hho 302 6 493 33 9 391 57 3 

123 - 3 33 62 25 407 e bd 35 335 17 

see 92 2 2 Sh h 137 - 36 7 29 2 
SWOGON,.....seseeeesees 1% au - 3 Mas kg 20 ba 20% 129 2 
Ovi spestend Ahhh bE esos] 32,338 h, 707 1,576 | 20,981 2, ; 1,09% || 32,283 1,2hh 2,006 a8 4, ae 1,627 
United Kingiom......... 28,358 17,305 988 6,886 2,430 T%5 || 17,15 7,801 818 4,327 | 3,628 590 
Tugoslavia......sses0ee] 9,292 6h 6 | 5,n7 | 2,4 97% || 2. ipa + "wa | 1387 808 
Other Europe........+.. 317 49 6 125 7 719 - 34 618 B 
Total Burope........+.. 106,219 45,290 3,070 42, 68% 11,120 3,865 || 69,105 u,131 3,72 35,583 | 13,211 5,439 

Se a 134, 70% 5,266 3,832 7,150 |106,057 | 12,599 || 7,195 5,057 h, 73 | 11,787 |42,172 | 10,476 
latin America: 

DBs cecvcaaecasdc 1 n - Sh2 oh vi) 9% 13 6 558 278 1g 
ey ee a - - 62 , 8 17 & - 5 62 16 2 
WONRERe i cecccasdsibeds 1,042 12 é 630 307 803 20 32 532 & 130 
rt BES PRPRIOE ST: 155i 6 - 313 6 1B 901 5 . 410 130 3% 
COLOMBIA. ......eseneeee 630 . - 2h7 228 155 357 - - 163 - 19% 
CURD 6 san 6 sds000b 0406 «| 2,330 - 12 1, se 17 || 2,130 31 he 1,551 330 1% 

2 - - 46 6 - kl - - hl 7 - 
27 - - 27 - : 37 : - 37 - - 
ba cea s+] 1,236 . h3 989 127 7 1,617 55 208 868 348 138 
Netherlands West Indies 
and Surinam........... Sh - - 5h 2k 6 18 - 4 132 18 30 
RE: CRE 512 102 - 407 - 3 70 5 - a) - Tl 
Republic of Panama..... 5,467 1,400 19 1,105 2,167 718 2,839 199 164 1,638 605 233 
£1 Salvador. .......+.+. 43 - : 31 12 - - = - - - . 
WOR snc ccccscbessese 2,087 - 39 1,472 33 18 3,388 - 3h 687 26h 383 
Vonetuela....ccceesese.| 2,255 2 : 1,296 wal 1,232 1e 2 637 415 Tl 
Other Latin America.... 500 - 217 6 - hg - 218 152 a9 a 
Total Latin America....| 18.48% 2,033 ng 9,313 5,148 1,871 || 15,377 430 Tis 9,761 | 2,562 1,920 
Asia: moeeneny ef Seren ) Saas 
China and Manchuria.... 891 50 - Tao 21 80 452 107 - s lu - 
EE Oi coos] 1,962 5 3 1,719 50 154 1,07 51 45 63 22 
RY RR RS 31 - h 6 22 - 29 - - 9 20 - 
Indonesia...... shaveoge 12 - - - 8 - 3 - - 33 = : 
TYAN... cccccces cheeses - - . . - - 6 - - 6 ° ° 
Terael.....++- eopeegoce 108 66 - 28 13 1 101 2 u Tl 51} 3 
TOPAD, oc cccccccceccces 13 - 10 3 - - 3 7 - e - 1 
Philippines.........0+ 90 6 - 62 16 6 69 5 - ad ° 10 
, | | * a PRRELST EE at 5 > M 5 rs ‘ 8 ri “ 8 = : 
Turkey...... erecccececs 39 3 - 16 20 ” 60 - 13 31 - 2 
Other ASIA. ....sseceees 206 2h . 16% 18 - 178 - 16 121 kl : 
Total ABI. .......s0000 3,357 15% 48 2,787 167 2h1 1,993 169 & 2,582 1n9 48 
Other countries: 
Australia,.....csseceee 567 16 30 521 + - . 38 17 
Belgian Comgo.......s++ 16 * 16 Ks ? 5 > ng ” 
Egypt and Anglo- 

tan Sulan........ 10 - 13 - - 22 - - 21 - 1 
Union of South Africa... 203 10 39 6 - 129 - - 105 - oe 
CUP. Secdscsepesdeis 615 2 36 476 7 on 838 2 &5 513 62 216 
Total other countries... 1,479 231 46 5Th 534 ry 1,0 | 2 a5 6TT i) 2h2 

International ....+.++s+++| 2,067 1,952 6 - : - 2,017 c 6e | __- _| 1,9% “ 
total. ..ceserecnne| 266,290 5h 925 L202 | 62,668 | 123,86 | 17,670 |/163,731 16,789 9,390 ; 59,310 | 60,128 | 18,114 
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